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ICC Wcrshmcyton, D. C.

Dear Ms. McGee:

The Idaho First National Bank submits for filing and recording under 49
U.S.C. Section 11303(a) and the regulations promulgated thereunder, the
enclosed executed counterparts of a primary document, not previously
recorded, entitled Equipment Lease Agreement dated July 31, 1987 (the
"Lease").

The parties to the said enclosed Lease are: -̂ . *̂ ra„& (~.
C; ^~™

Lessor: o -.„..
The Idaho First National Bank ^
Leasing Department #01-5017 r-' K.W
P. 0, Box 8247 ;': ĝ
Boise, Idaho 83733 j" c»

'.'- aawi

Lessee: ~- •*.
•™ £33;

The Denver & Rio Grande Western Railroad Company —a:
One Park Central
1515 Arapahoe Street
Denver, Colorado 80202

The Lease, among other things, provides for the purchase by Lessor and
leasing to Lessee of 324 atito racks to be attached to flat cars.

The rolling stock covered by the said Lease consists of_200 bi-level auto
racks, rack numbers 450__- 640 and 124 tri-level auto racks, rack numbers
650 - 773. """"""" ;~9

A short summary of the document to appear in the Index is as follows:

"Covers 200 bi-level auto racks, rack numbers 450 - 649 and 124
tri-level auto racks, rack numbers 650 - 773."

Enclosed is a check in the amount of Ten Dollars ($10.00) in payment of the
filing fee.

THE IDAHO FIRST NATIONAL BANK • P.O. BOX 8247 • BOISE, IDAHO 83733

AFFILME OF MOORE FINANCIAL CROUP



Honorable Noreta R. McGee
August 10, 1987
Page 2

Once this filing has been made, please return to bearer the stamped
counterpart of the Lease not needed for your files, together with the fee
receipt, the letter from the ICC acknowledging the filing, and the
extra copy of this letter of transmittal.

Sincerely,

David A. Cook
Vice President & Manager
Leasing Department #01-5017

Encs.

DAC/cj
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1 ^ EQUIPMENT LEASE AGREEMWEICTATE COMMERCE COMMISSION

Equipment Lease No.

_ • ,,_ . ,.THIS ̂ EQUIPMENT._.LEASE ...AGREEMENT. ("Lease") is .dated as .of the. .31st
day of July, 1987, and is by and between The Idaho First National
Bank, a national banking association ("Lessor") and The Denver and Rio
Grande Western Railroad Company, a Delaware corporation ("Lessee").

W I T N E S S E T H :

•*• * Lease. Lessor hereby agrees, subject to satisfaction of
the conditions hereinafter set forth, to lease to Lessee and Lessee
hereby agrees to lease-from Lessor • each item of equipment.......... . . - - : .
(individually called an "Item of Equipment" and collectively the
"Equipment") described in Schedule I attached hereto and in each
Individual Equipment Record in the form of Exhibit "A" hereto ("IER")
executed and delivered by Lessor and Lessee pursuant to the terms of
this Lease. Notwithstanding the foregoing, Lessor's obligation to
lease hereunder shall be subject to its receipt of a letter from
Trailer Train Company substantially in the form of Exhibit "B" hereto.

2. Term. The term ("Term") of this Lease for an Item of
Equipment shall be as set forth on the IER applicable to such Item of
Equipment and shall commence for such Item of Equipment on the date
shown on such IER ("Commencement Date"). The Term shall consist of an
Interim Term beginning on the funding date and continuing to the
commencement date of the Base Term which shall commence on December
30, 1987 and extend/for 10 years thereafter. The word "Term" as used
herein shall include any extensions of the original term pursuant to
the terms of this Lease.

3. Rent. Lessee shall pay Lessor rent for an Item of
Equipment throughout the Term as set forth in the IER applicable to
such Item of Equipment, without deduction or offset, in the amounts
and at the times set forth in such IER. The Interim Term rentals
shall be charged at the daily equivalent of the Base Term rate from
the funding date of the Equipment to the commencement date of the Base
Term. In the event Lessee shall be in default in the payment of any
sum of money to be paid under this Lease, whether rent or otherwise,
the Lessee shall pay Lessor, as additional rent, to the extent
permitted by applicable law, interest on such unpaid sum from its due
date to the date of payment at a rate equal to 130% of the Prime Rate
or the maximum contract rate permitted by applicable law, whichever is
lower (the "Overdue Rate"). Rent and all other amounts payable to
Lessor hereunder shall be payable at the office of Lessor at Leasing



Department, No. 1-5017, P.O. Box 8247, Boise, Idaho 83733, Attention:
Controller, (or at such other place as Lessor may from time to time
designate in writing); except that payments of more than $10,000 shall
be made by Federal funds wire transfer to the Lessor together with
notice as to provide Lessor with the use of the funds on or before 11
a.m., on the due date.

4. TaxesAgainst Lessor or Equipment. Lessee agrees to pay
and indemnify and hold Lessor harmless from, all license and
registration fees and sale, use, personal property, stamp or other
taxes, .levies.,, ..imposts, duties, -charges or withhold ings. .of,...any:.,...n.atureii.:.s,.
whatsoever together with any penalties, fines or interest thereon
(collectively, "taxes, fees or other charges") imposed against Lessor,
Lessee or the Equipment or any part thereof by any foreign, Federal,
state or local government or taxing authority, during the Term or in
connection with the termination of this Lease, upon or with respect to
the Equipment or any part thereof or upon the purchase, ownership,
delivery, leasing, possession, use, operation, return or other
disposition thereof, or upon the rentals, receipts or earnings arising
therefrom, or upon or with respect to this Lease (excluding, however,
(i) any taxes imposed by the Federal government on, based on, or
measured by, the net -income of the Lessor and (ii) any income or ;
franchise taxes imposed by any taxing authority other than the Federal
government on, based on, or measured by, the net income of the Lessor
which in the aggregate do not exceed the amount of any such taxes
which would be payable to the taxing authorities of the jurisdictions,
other than the United States of America, in which Lessor has its
principal place of business assuming no allocation or apportionment to
any other taxing authority). In case any report or return is required
to be made with respect to any obligation of Lessee under this Section
or arising out of this Section, Lessee will either prepare and file
such report or return in such manner as will show the ownership of the
Equipment in Lessor and send a copy of such report or return to Lessor
or will notify Lessor of such requirement and Lessee will prepare such
report or return for filing by Lessor in such manner as shall be
satisfactory to Lessor. If claim is made against Lessor for any
taxes, fees or other charges referred to in this Section, Lessor shall
promptly notify Lessee. If reasonably requested by Lessee in writing,
Lessor shall, at Lessee's expense, take such action as Lessee may
reasonably request with respect to such asserted liability, provided
that Lessee furnish an opinion of independent counsel, which opinion
and counsel shall both be satisfactory to Lessor, to the effect that
such action is prudent, reasonable and proper, and if reasonably so
requested by Lessee, any payment by Lessor of such tax, fee or other
charge shall be made under protest pursuant to the specific
instructions of Lessee, if Lessee decides that protest is necessary
and proper. If payment is made, Lessor shall, at Lessee's expense,
take such action as Lessee may reasonably request to recover such
payment and shall, if requested, permit Lessee in Lessor's name to
file a claim or prosecute an action to recover such payment. All of
the obligations of Lessee under this Section with respect to any
taxes, fees, or other termination of this Lease shall continue in full
force and effect notwithstanding such expiration or other termination
and are expressly made for the benefit of, and shall be.enforceable



by, Lessor.

5. Lessee's Failure toPayTaxes, Insurance, Etc. Should
Lessee fail to make any payment or do any act as herein provided, then
Lessor shall have the right, but not the obligation, without releasing
Lessee from any obligation hereunder, to make or do the same, and to
pay, purchase, contest or compromise any Lien (as defined in Section
20 hereof) not permitted hereunder which in Lessor's judgement appears
to affect the Equipment or Lessor's rights with respect thereto, and
in exercising any such rights, incur any liability and expend whatever
amounts in its discretion it may deem necessary therefor. All sums so
-incur red-or expended by Lessor "shall' be immediately due ahd:'payable"
from the date so incurred or expended by Lessor to the date Lessor is
reimbursed therefor by Lessee.

6. Use and Ownershjp. Lessee shall use, operate, maintain and
store the Equipment in a careful and proper manner and shall comply
with all laws, ordinances, rules and regulations in any way relating
to the possession, use, operation or maintenance of the Equipment.
Lessee shall use the ..Equipment only in the manner contemplated by the-
manufacturer thereof. Lessee agrees to pay any and all costs incurred
in connection with the use and operation of each Item of Equipment,
during the Term thereof, including but not limited to, repairs,
maintenance, storage and servicing.

Lessee acknowledges and agrees that it does not have and will
not acquire legal title to the Equipment, it being expressly
understood that this Lease is an agreement of lease only. The
Equipment is and shall at all times remain the sole and exclusive
property of Lessor. The only interest Lessee shall have in the
Equipment is that of a lessee hereunder. Lessee shall afix to each
Item of Equipment and keep and maintain, plainly and distinctly,
permanently and conspicously upon each such Item of Equipment the
following words:

"Owned by The Idaho First National Bank as Owner-Lessor"

Lessee shall keep the Equipment free from any markings or
labeling which might be interpreted as a claim of ownership thereof by
Lessee or any party other than Lessor or its assigns. Lessee shall
not remove an Item of Equipment from the location set forth in the IER
applicable to such Item of Equipment or transfer possession of the
Equipment in any manner without Lessor's prior written consent. Upon
demand by Lessor, Lessee promptly shall give Lessor written notice of
the exact location of any item of Equipment.

7. alterations. Lessee shall not make any alterations,
additions or improvements to the Equipment without the prior written
consent of Lessor, except that Lessee shall make all alterations,
additions or improvements to the Equipment required by law,
governmental regulation or the Association of American Railroads
("AAR"). All such alterations, additions or improvements shall
automatically become the property of Lessor and shall be free of all
Liens and Lessee shall provide a bill of sale to Lessor for all such
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alterations, additions or improvements.

8. Maintenanceand Repair. Lessee, at its sole cost and
expense, shall keep the Equipment in good operating order, repair,
condition and appearance and shall furnish any and all parts,
mechanisms or devices required to keep the Equipment in good
mechanical and working order. In performing maintenance and repair,
Lessee shall comply with all the manufacturer's specifications and
recommendations and shall maintain the Equipment and the underlying
flatcars at a level as is customary in the railroad industry and in
compliance with all .^requirements of law,., governmental regulations and
the AAR. Lessee shall keep the Equipment affixed to flatcars at all
times unless removal is required by Lessor under the terms of this
Lease.

9. De1ivery and Acceptance. Prior to execution of each IER
Lessee shall have made at its expense all necessary inspections and
tests of the Item or Items of Equipment referred to therein, to
determine whether each such Item of Equipment conforms to the lessee's
specifications. Upon execution of each IER by Lessee, the Item or
Items of Equipment described therein shall be deemed to conform to
Lessee's .specifications, shall be deemed to be in good condition and
without defects and shall be deemed to be an Item of Equipment subject
to the terms of this Lease.

10. Inspect ion and Lessee Repor t s. Lessor shall at all times
during normal business hours have the right to enter the-premises
where the Equipment may be located for the purpose of inspecting and
examining the Equipment, its condition, use, and operation to ensure
compliance by Lessee with its obligations hereunder; provided,
however, that Lessor shall have no duty to inspect and shall not incur
any liability or oblgation by reason of not making any such
inspection. If any Item of Equipment shall be located on property not
in the control of Lessee, Lessee shall use its best efforts to provide
Lessor access to such property to make such inspection.

Lessee shall immediately notify Lessor of any accident connected
with the Equipment, including in such report the time, place and
nature of the accident, the damage caused to property, the names and
addresses of persons injured and of witnesses, and such other
information as may be relevant to such accident.

Lessee shall, as soon as practicable after the close of each
fiscal year of Lessee during the Term, furnish to Lessor (i) a report
showing the location and general condition of each Item of Equipment
and (ii) copies of Lessee's form R-l prepared for the Interstate
Commerce Commission, including Lessee's balance sheet and profit and
loss statement, (with said fiscal year reports certified to by a
recognized firm of independent certified public accountants only if
the Lessee otherwise obtains such certification of such reports).
Further, if Lessee does not provide a certification by a recognized
firm of public accountants of its own financial reports then, Lessee
agrees to furnish Lessor, as soon as practicable after it is prepared,
the annual report of Rio Grande Industries, Inc. generally conforming



* to form 18K required by the Securities and Exchange Commission which
is prepared for the holders of securities of Rio Grande Industries, - !

Inc. along with a certification by a recognized firm of certified
public accountants.

11. Warranties. LESSOR IS NOT A MANUFACTURER OF THE EQUIPMENT
OR A DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT MADE
AND DOES NOT MAKE, BY VIRTUE OF HAVING LEASED THE EQUIPMENT UNDER THIS
LEASE OR BY VIRTUE OF ANY NEGOTIATIONS IN RESPECT TO THIS LEASE, ANY
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO TITLE,

; CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY,. DURABILITY,
— :i;:SU ITABILITY,:. MERCHANTABILITY _OR/FITNESS .FOR '.USE ' OR FITNESS^FOR^A-^ ; -̂-x-:/:,;

PARTICULAR PURPOSE OR ANY OTHER WARRANTY WHATSOEVER, EXPRESS OR
IMPLIED, WITH RESPECT TO THE EQUIPMENT. THE EQUIPMENT IS LEASED
HEREUNDER BY LESSOR "AS-IS".

Lessor hereby represents to Lessee that Lessor has the full
right and authority to enter into this Lease on the terms herein
stated, and that, conditioned upon Lessee performing all of the terms,
covenants and conditions hereof, Lessor, its successors and .assigns
will not disturb Lessee's peaceable and quiet possession and use of
the Equipment during the Term of this Lease.

So long as no Event of Default (as hereafter defined) has
occurred and is continuing, Lessor hereby authorizes Lessee during the
Term of this Lease to assert for the Lessor's acount all of its
rights, title and interest in, under and to any warranty in respect of
the Equipment issued by the manufacturer thereof, and agrees to
execute and deliver such further instruments as may be reasonably
necessary to enable Lessee to enforce such warranty. All claims or
actions on any warranty shall be made or prosecuted by Lessee, at its
sole cost and expense, and Lessor shall have no obligation whatsoever
to make any claim on such warranty. Any recovery under such a
warranty shall be applied first to restore the Equipment; second, to
pay the reasonable out-of-pocket expenses Lessee incurs in enforcing
such warranty claim; and third,, to pay any balance to Lessor. Lessor
further authorizes Lessee to obtain whatever service to the Equipment
the manufacturer customarily renders, provided that no such service
shall be at the cost or expense of the Lessor.

12. Insurance. Throughout the Terra of this Lease, Lessee at
its own expense shall maintain with respect to all Equipment, as
provided in the IER relating thereto, public liability and property
damage insurance in an amount of at least $10,000,000 in public
liability (with self insured retention ["SIR"] not to exceed
$3,000,000) and property damage coverage of at least.$8,000,000 (with
SIR of $500,000 named perils). There shall be no right of
contribution with respect to any insurance maintained by Lessor. All
insurance required hereunder shall provide that coverage may not be
altered or cancelled by the insurer without thirty (30) days' prior
written notice to Lessor. Lessee's obligation to keep the Equipment
insured as provided herein shall continue until the Equipment is
returned to Lessor pursuant to the provisions hereof. Lessee shall
furnish Lessor with insurance certificates evidencing such insurance
prior to the first Commencement Date.

— 5 —



For purposes, of this Lease the terra "Stipulated Loss Value". Jor
an Item of Equipment as of any date of computation shall be the
product of (x) the cost paid by Lessor for such Item of Equipment as
set forth in the IER applicable to such Item of Equiment and (y) the
Stipulated Loss Value percentage set forth in Schedule II attached to
this Lease opposite the applicable rental payment with respect to such
Item of Equipment. Such percentages do not include the rental due on
the date of computation.

13. Risk, Event of Loss, Condemnation.

.."._...:~/;r-/__:.-.. ;-j-:(a)~". Risk?_± -^Commencing-.-.qn--;th_e Acceptance Date- ati.cU-..---. '. -..::.' /c.:.::

" " "continuing until the expiration of the Term of this Lease and
the return by Lessee of the Equipment to Lessor pursuant to the
provision hereof, Lessee assumes the entire risk of any Event of
Loss (as defined below) and no such Event of Loss shall relieve
Lessee of any of its obligations hereunder.

(b) Definition - Event of Loss: For purposes of this
Section an Event of Loss with respect to an Item of Equipment
shall mean any of the following events: (i) the a'ctual or
constructive total loss of such Item of Equipment; or (ii) such
Item of Equipment shall become lost, stolen, destroyed, damaged
beyond repair or permanently rendered unfit for its intended use
for any reason whatsoever; or (iii) the condemnation,
confiscation or seizure of, or requisition of title to or use
of, such Item of Equipment; or (iv) the termination, for any
reason whatsoever, of this Lease by operation of law.

(c) Deprivation Constituting an Event of Loss: Upon the
occurrence of an Event of Loss, Lessee shall promptly give
notice thereof to Lessor and shall pay or cause to be paid to
Lessor, on the earlier of the next rental payment date or 30
days after the date of loss, in immediately available funds: (i)
accrued rentals on a daily basis, if any, in respect of such
Item of Equipment to the payment date, (ii) the Stipulated Loss
Value for such Item of.Equipment computed as of such payment
date, (iii) interest on the unpaid balance of the amount set
forth in (i) and (ii) above at the Overdue Rate from such
payment date of such Event of Loss to the date of receipt, (iv)
any taxes which may be due, and (v) all other unpaid amounts due
hereunder.. At such time as Lessor has received the sum of (i),
(ii), (iii), (iv) and (v) above, the obligation of Lessee to pay
rent hereunder with respect to such Item of Equipment shall
terminate and Lessor will transfer to Lessee, without recourse
or warranty, "as is, where is", all of Lessor's right, title and
interest, if any, in and to the Item of Equipment with respect
to which such Event of Loss occurred.

(d) Deprivation not Constituting and Event of Loss: In
the event of damage to any Item of Equipment not constituting an
Event of Loss, Lessee shall promptly notify Lessor in writing of
such damage and shall remain obligated to make all payments of
rent and other amounts due with respect to such Item of



V
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Equipment which may become due hereunder in the same manner as
if such damage had not occurred. Lessee shall repair and
restore such Item of Equiment with new and unused components to
the condition it was in immediately prior to the occurrence of
such damage which gave rise to such payment (assuming such Item
of Equipment was maintained in accordance with the terms of this
Lease). So long as no Event of Default shall have occurred and
be continuing, all payments from insurance proceeds or otherwise
with respect to any such damage.shall.be used ;to .reimburse
Lessee for its out-of-pocket expenses upon receipt by Lessor of

... .-_. satisfactory, evidence that Lessee has repaired..such,..- Item ..of.-.; •.. ... ..
"•'" ; ' Equipment. ' -"Should ~an 'Event-of Default' have "occurred and ;be '••"-•'

continuing, all such payments shall be paid over to and retained
by Lessor.

(e) Application of Payments: Upon the occurrence of any
Event of Loss, Lessor shall be entitled to and shall receive the
entire award, judgment, settlement, insurance proceeds or
payments and all installments thereof to the extent of Lessee's
obligations under 13(c) hereof. Lessee hereby assignes to
Lessor any right or interest Lessee may have or may hereafter
acquire in any such award or payment.

14. Indemnity. Lessee agrees to defend at its own cost and to
indemnify and hold harmless Lessor, its successors and assigns, and
their respective agents and employees, from and against any and all
losses, claims, patent infringements, costs, expenses (including
attorneys' fees), damages and liabilities (including those for strict
liability in tort), however caused, resulting directly or indirectly
in any manner from the issuance of Lessor's purchase order, assignment
of Lessee's purchase order or agreement to purchase, ownership,
purchase, Lessee's failure, delay or refusal to accept delivery,
lease, possession, return, disposition, or directly or indirectly from
or pertaining to the use, condition (including without limitation
latent or other defects whether or not discoverable) or operation of
the Equipment or the performance of this Lease (including without
limitation such losses, claims, costs, expenses, damages and
liabilities arising from the death or injury to agents or employees of
Lessee or Lessor any third person, or damage to the property of Lessee
or Lessor, their agents or employees, or any third person) except for
such damages, losses, expenses or liabilities arising out of the gross
negligence or willful misconduct of Lessor, its agents or employees.
This indemnification shall survive the expiration or other termination
of this Lease and is for the benefit of and enforceable by the Lessor.

15. Ret urn of Equ ipment. In the event that Lessor does not
direct Lessee to remove the Equiment from the underlying flatcars,
then upon return, Lessee agrees that such flatcars will be in
compliance with all laws and regulations including the Interchange
Rules of the AAR. Upon the expiration of the original or any extended
terra of this Lease with respect to any Unit, the Lessee will, at its
own cost and expense, at the request of the Lessor, detach each Unit
from the unit of railroad rolling stock to which it has been attached,
and deliver possession of such Unit to the Lessor at such point or

_7 _
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points"orr the lines of the Lessee or any of its affiliates as the
Lessor may designate or, in the absence of such designation, as the
Lessee may select, and permit the Lessor to store such Unit as such
point or points on the Lessee's lines as the Lessee may select, for a
period not exceeding one month and transport the same, at any time
within such one month period, to any reasonable point on the lines of
the Lessee, o.r to any connecting carrier for shipment, as directed by
the Lessor, the movement and storage of such unit to be at the sole
expense and risk of the Lessee and, in the event that any unit shall ...
suffer a Casualty Occurrence during such storage period, the Lessee

"-••". -shall_-p ay: the. Lessor., the Casualty -Value--thereof ::set -.if. or th-yin -"Schedule -^
B hereto'. Upon "the "expiration of such one month "storage "per iod,
Lessee will upon Lessor's direction store the Equipment for an
additional period not exceeding sixty (60) days provided that Lessor
pays or reimburses Lessee for all costs and expenses incurred byLessee
with respect to storage during such additional period. During any
such storage period the Lessee will permit the Lessor or any person
designated by it, including the authorized representative or
representatives of any prospective purchaser of any Unit, to inspect

;•: the same; provided, however, that the Lessee shall not be liable,
except in the case of negligence of the Lessee or of its employees or
agents, for any injury to, or the death of, any person exercising,
either on behalf of the Lessor or any prospective purchaser, the
rights of inspection granted under this sentence or for any injury to
property caused by any such person so exercising such rights. Each
Unit returned to the Lessor pursuant to this Section of this Lease
shall (i) be in the same operating order, repair and condition as when
originally delivered to the Lessee, including without limitation
repair having been made of any damage caused by the removal of all
additions, modifications and improvements which the Lessee owns
pursuant to Secion 7 of the Lease or caused by the removal of such
Unit from any rolling stock to which it may have been attached,
ordinary wear and tear excepted, (ii) meet the standards then in
effect under the Interchange Rules of the Association of American
Railroads, or successor organizations, if applicable (iii) have
removed therefrom by the Lessee without cost or expense to the Lessor
all additions, modifications and improvements which the Lessee owns
pursuant to Section 7 of the Lease. The detaching, delivery, storage
and transporting of the Units as hereinbefore provided are of the
essence of this Lease, and upon application to any court of equity
having jurisdiction in the premises the Lessor shall be entitled to a
decree against the Lessee requiring specific performance of the
covenants of the Lessee so to detach, deliver, store and transport the
units.

All amounts earned in respect of the Units after the end of the
Term of this Lease shall belong to the Lessor and, if received by the
Lessee, shall be promptly turned over to the Lessor. In the event any
Unit is not detached, delivered or stored, as hereinabove provided,
within 60 days after the end of the term of this Lease, the Lessee
shall, in addition to all amounts earned in respect of the Units after
the end of the terra of this Lease pay to the Lessor as daily rent an
amount equal to the amount, if any, by which the daily equivalent rent
of this Lease when applied to the Equipment Cost of such Unit for each



such day, exceeds the actual earnings received by the Lessor on such
Unit for each such day,

16 . Def auIt, R emed i es an d Dama ge s.

(a) For purposes of this Lease, any of the following
events shall each constitute an "Event of Default":

(1) Lessee shall fail to make any payment to Les.sor
or to third parties when due under this lease and such
failure to pay shall continue for a period of five (5) days

~̂ .~~'̂ ±.~---~:'
::_":•'_'•-;_/afte'r~;receipt of wr-l-t,ten notice -from .Lessor;:/:6rfft;":̂ "̂ ';.y";\prrir

. -. — .:.... (.2) There shall -occur "any—termination",of,/."-"-material ..-.:..
alteration in the scope of the coverage of, or reduction in
the maximum amounts payable under any insurance maintained
by Lessee pursuant to this Lease; or

(3) Lessee shall fail to perform or observe any other
covenant, condition, or agreement to-be performed or
observed by it hereunder and such" failure shall continue
unremedied for a period of thirty (30) days after receipt
of written notice from Lessor; or

(4) Any representation or warranty made by Lessee
herein or in any document or certificate furnished Lessor
in connection herewith shall prove to be incorrect at any
time in any material respect; or

(5) Any obligation of Lessee for the payment of
borrowed money, for the deferred purchase price of property
or for the payment of rent or hire under any lease with
Lessor or its affiliates shall not be paid when due,
whether by acceleration or otherwise; or

(6) There shall (i) be entered a decree or order for
relief by a court having jurisdiction in respect of Lessee
in an involuntary case under the federal bankruptcy laws,
as now or hereafter constituted, or any other applicable
federal, state or foreign bankruptcy, insolvency or other
simlar laws, or appointing a receiver, liquidator,
assignee, custodian, trustee, sequestrator (or simlar
official) of Lessee or for all or substantially all of its
property, or ordering the winding-up or liquidation of its
affairs and the continuance of any such decree or order
unstayed and in effect for a period of 60 consecutive days,
or (ii) be commenced by Lessee a voluntary case under the
federal bankruptcy laws, as now constituted or hereafter
amended, or any other applicable federal or state
bankruptcy, insolvency or other similar law, or the consent
by it to the appointment of or taking possession by a
receiver, liquidator, asignee, trustee, custodian,
sequestrator (or other similar official) for Lessee or for
all or substantially all of its property or the making by
it of any assignment for the benefit of creditors.
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(b) Remedies. Upon the occurrence of- -any Event of Default
and at anytime thereafter so long as the same shall be
continuing, Lessor, at its option, may declare this lease in
default and Lessor may do one or more of the following with
respect to the Equipment or any Item of Equipment as Lessor in
its sole discretion shall elect, to the extent permitted and
subject to compliance with any mandatory requirements or
applicable laws:

• — (1) Proceed by appropriate court action or actio.ns
...... ~\. .:ue-i:ther~-at» law -or̂  in- -equity-; to "enforce • per for ma nce':'.:by"

:" Lessee"
• • of the" applicable- covenants of this Lease and to recover"

damages for the breach thereof;

(2) Repossess with notice and sue for the rentals due
hereunder as they accrue with notice and at Lessee's cost
and expense;

(3) Repossess and without terminating the Lease hold
the Item{s) of Equipment until Lessee shall have complied
with all obligations under this Lease;

(4) Repossess with notice and sell, relet, use, hold
or otherwise dispose of the Item(s) of Equipment in a
commercially reasonable manner;

(5) Without repossession, by written notice declare
all unpaid rentals immediately due and payable; and

(6) Repossess and terminate the Lease.

(c) Damages. Lessor and Lessee agree that the measure of
damages is impossible to determine in the absence of prior
agreement. Therefore, the parties agree that as damages for the
loss of a bargain and not as a penalty in the cas'e of sale or
reletting after repossession Lessor shall be entitled to:

(1) Sale: Where a sale with respect to an Item of
Equipment has occurred, the excess, if any, of the
Stipulated Loss Value with respect to such Item of
Equipment at the time of sale over the Net Proceeds of Sale
with respect to such Item of Equipment. Where a sale has
not yet occurred, the excess of the Stipulated Loss Value
with respect to such Item of Equipment at the time of
determination (such time to be specified by the Lessor)
over the then Aggregate Fair Market Sales Value with
respect to such Item of Equipment.

(2) Re-lease: Where a re-lease with respect to an
Item of Equipment has occurred, the deficiency between the
aggregate rentals due under the re-lease with respect to
such Item of Equipment disounted at the Discount Rate and
the greater of (a) the Stipulated Loss Value at the date of
the re-lease, or (b) the aggregate remaining unpaid lease
rentals with respect to such Item of Equipment due
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hereunder discounted at the Discount Rate.

(3) In addition to either (i) or (ii) above, Lessor
shall be entitled to: (a) the unpaid rent from the date of
an Event of Default until sale, re-lease or determination
by Lessor of damages, and (b) interest on all amounts due,
including without limitation rent and damages from the date
due until payment at the Overdue Rate.

For purposes of this Lease the following definitions apply:

(1) Discounted: .Reduction to present value as of the
date or sale, re-lease or determination of damages,
whichever is applicable, at the Discount Rate and at a
frequency equal to the frequency of rental payments under
this Lease.

(2} Aggregate Fair Market Rental or Aggregate Fair
Market Sales Value: The fair market rental value or fair
market sales value of an Item of Equipment as determined by
a recognized independent appraiser selected by Lessor.

(3) Net Proceeds of Sale: The consideration received
by Lessor upon sale of an Item of Equipment less all
expenses associated directly or indirectly with such sale
including but not limited to refurbishing, repair,
advertising, freights, and financing costs.

(4) Discount Rate: A rate equal to the Prime Rate at
the date of the Event of Default.

(5) Prime Rate: A rate of interest equal to the
prime rate published in the Wall Street Journal.

(d) Each and every power and remedy herein specifically
given to Lessor shall be in addition to every other power and
remedy specifically so given or now or hereafter existing at law
or in equity, and each and every power or remedy may be
exercised from time to time or simultaneously and so often and
in such order as may be deemed expedient by Lessor. All such
powers and remedies shall be cumulative to the extent permitted
ky applicable law, and the exercise of one shall not be deemed a
waiver of the right to exercise any other or others. No delay
or omission of Lessor in the exercise of any such power or
remedy and no renewal or extension of any payments due hereunder
shall impair any such power or remedy or shall be construed to
be a waiver of any default or any acquiescence therein. In the
event that Lessor shall bring any suit or action to enforce any
of its rights hereunder, then in such suit or action Lessor may
recover reasonable expenses, including attorneys' fees.

Lessee hereby appoints Lessor as Lessee's irrevocable agent
and attorney-in-fact to execute all documents deemed necessary
to release, terminate and void Lessee's interest in the
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Equipment and to file said documents for recordation with
appropriate agencies provided that an Event of Default has
occurred.

17. As s i gnment by Les s e e. Lessee shall not transfer, assign,
pledge or hypothecate this Lease, the Equipment or any part thereof or
any interest therein, without the prior written consent of Lessor.
Consent to any of the foregoing acts shall not be deemed bo be consent
to any subsequent similar act. '" ' " "

-•".,:..::/;.; -18 -..-:.. -..As s i g n me n t.;. b y L e s so r v- Lessor may assign , -pledge;: -or. in:-any--
other "way transfer this Lease and the Equipment in whole or in part",
or any interest therein; without "noti-ce to Lessee and Lessee, shall
execute such consents thereto as may be required by Lessor. Should
this Lease or any interest therin be assigned or should the rentals
hereunder be assigned, no breach or default by Lessor of this Lease or
any other agreement, between Lessee and Lessor shall excuse
performance by Lessee of any provision hereof, and no assignee shall
be obligated to perform any covenant, condition or obligation required
to be performed by Lessor- hereunder. The right of such assignee shall
be free of all defenses, setoffs and counterclaims which Lessee might
now or hereafter be entitled to assert against Lessor.

19. Personal Property. The Equipment shall remain personal
property regardless of whether it becomes affixed or attached to real
property, or permanently rests upon any real property or any
improvement thereon, and Lessee shall do all acts and enter into all
agreements necessary to ensure that the Equipment remains personal
property.

Lessee shall keep the Equipment free and clear of any
liens, charges, encumbrances or claims of the owner or owners of any
interest in the real estate on which it is located and any purchaser
of or present or future creditor obtaining a lien on such real estate,
and shall obtain and deliver to the Lessor on the Commencement Date a
waiver of any such liens or claims as to the Equipment in recordable
form satisfactory to Lessor.

20. Liens. Lessee shall not directly or indirectly create,
incur, assume or suffer to exist any mortgage, pledge, lien, charge,
encumbrance, security .interest, right or claim of any kind {"Lien")
on, or with respect to, any Item of Equipment, title thereto or any
interest therein, except:

(a) the respective rights of Lessor and Lessee under the
Lease;

(b) Liens which result from acts of Lessor not related to
its interest in the Equipment;

(c) Liens for taxes either not yet due or being contested
in good faith and by appropriate proceedings so long as such
proceedings do not involve any danger of the sale, forfeiture or
loss of any Item of Equipment or any interest therein; and
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(d) inchoate materialmen's, mechanics', workmen's, repair-
men's, employees' or other like liens arising in the ordinary
course of business and securing obligations which are not
delinquent, or which are being contested by Lessee in good faith
and by appropriate proceedings so long as such proceedings do not
involve any danger of the sale, forfeiture or loss of such Item of
Equipment .or any interest therein.

Lessee will promptly notify Lessor in writing of the existence of
any lien not excepted above, if the same shall arise at any time, and
will promptly, at Lessee's expense, cause any such Lien to be duly
discharged, dismissed and removed or fully bonded as soon as possible,
but in any event within 30 days after the existence of the same shall
have first become known to Lessee.

21. Prohibition against Setoff, Counterclaim, Etc. Lessee's
obligation to pay all amounts due hereunder shall be absolute and
unconditional and shall not be affected by any circumstance whatever,
including, without limitation (i) any setoff, counterclaim, defense, or
other right which Lessee may have against Lessor, (ii) any defect in the
title, condition, design, operation, or fitness for use of, or any
damage to or loss or destruction of, the Equipment, or any interruption
or cessation in the use of possession thereof by Lessee for any reason,
whatsoever, or (iii) any insolvency, bankruptcy, reorganization- or
similar proceedings by or against Lessee or Lessor.

22. Representation,Warranties,and Covenants of Lessee. Lessee
represents, warrants and covenants: (i) that it is a duly organized
corporation with necessary power and qualifications to perform this
Lease, (ii) that this Lease has been duly authorized by all necessary
corporate action on the part of the Lessee and will not contravene or
breach any legal, organizational or contractual regulation binding upon
Lessee, (iii) that this Lease constitutes a valid, binding and
enforceable obligation of Lessee and is enforceable in accordance with
its terms, (iv) that as of the date of each IER there are no suits or
proceedings pending or threatened against Lessee which in the opinion of
management are material to the operation of the Lessee other than
ordinary, routine litigation normally incident to the kinds of business
conducted by the Lessee, and (v) that as of the date of each IER no
material adverse change in Lessee's financial condition as represented
in its most recent financial statements submitted to Lessor has
occurred.

23. A11o r ney s'Fees. In the event Lessor/Lessee brings and
prevails in any action at law or suit in equity in relation to
enforcement of this Lease, Lessee or Lessor, as the case may be, in
addition to all other sums which Lessee may be called upon to pay, will
pay to Lessor/Lessee the amount of Lessor's/Lessee's reasonable
attorneys' fees.

24. Notices. All notices required under the terms and provisions
hereof shall be in writing and addressed (i) if to Lessee:

The Denver and Rio Grande Western Railroad Company
P.O. Box 5482

Denver, Colorado 80217
Attention: Manager, Equipment Planning
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or at such other address as Lessee shall from time to time designate
in writing to Lessor, or (ii) if to Lessor:

The Idaho First National Bank
Leasing Department

P.O. Box 8247, Dept. 5017
Boise, Idaho 83733 . _. .. -.. .

or at such other address as Lessor or Lessee shall from time to time
designate in.writing to each other.

25. Conditions Precedent. As conditions precedent to Lessor's
duties under this Lease, Lessee shall furnish Lessor on or before the
Commencement Date for each IER under this Lease the following, all of
which shall be satisfactory to Lessor: (a) an opinion of counsel for
Lessee with respect to those representations set forth in Section 22
(i) through (iv) inclusive hereof and with respect to such other
matters as Lessor may require, (b) resolutions by Lessee's Board of
Directors authorizing this Lease and Lessee's performance hereunder,
certified by'the Secretary of Lessee, (c) invoices from the "~
manufacturer of each Unit showing serial numbers and Equipment Cost,
(d) the letter from Trailer Train Company in the form of Exhibit B
hereto, and (e) such other documents and evidence of authority for
Lessee as Lessor may reasonably require.

26. Mi s ce11an e o u s. This Lease shall in all respect be governed
by and construed in accordance with the laws of the State of Idaho
including all matters of construction, validity, effect and
performance. Venue for' all actions under this Lease shall be in the
State of Idaho. Lessee and Lessor agree to the jurisdiction of the
federal and state courts sitting in such counties. Lessee and Lessor
further agree that any summons in an action related to this Lease may
be served by mailing by registered mail to the address provided in
Section 24 hereof.

No delay or omission to exercise any right, power or remedy
accruing to Lessor upon any breach or default by Lessee under this
Lease shall impair any such right, power or remedy by Lessor, nor
shall any such delay or omission be construed as a waiver of any
breach or default, or of any simlar breach or default thereafter
occurring; nor shall any waiver of a single breach or default be
deemed a waiver of any subsequent breach or default; nor shall consent
by Lessor to any act of Lessee be deemed to be consent to any
subsequent similar act.

Any provision of this Lease which is prohibited or unenforceable
in any jurisdiction shall, as to such jurisdiction, be ineffective to
the extent of such prohibition or unenforceability without
invalidating the remaining provisions hereof, and any such prohibition
or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction.

To the extent permitted by applicable law, Lessee hereby waives
any provision of law which renders any provision of this Lease
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prohibited or unenforceable in any respect. No term or provision of
this Lease may be changed, waived, discharged or terminted orally, but
only by an instrument in writing signed by the party against which the
enforcement of the change, waiver, discharge or termination is sought.

27. Recording, Registrationand Filing. Lessee shall, at its
expense, accomplish all searches, recordings, registrations and
filings of this Lease, required by law or requested by Lessor to
protect Lessor's title and interests in the Equipment," and shall
furnish Lessor with evidence satisfactory to Lessor of each search,
recording, registration and filing. ._..-_ .-;-.— j; '.

28. Tax Indemnity.

(a) Lessee hereby represents and warrants to Lessor (such
term for the purpose of this Section 28 meaning Lessor and the
corporations with which Lessor consolidates its United States
federal income tax returns) that:

(1) the Term of this Lease for each Item of Equipment
(including extensions thereof) does not exceed 80% of the
useful life of such Item of Equipment:

(2) A reasonable estimate of the fair market value of
each Item of Equipment to Lessor, at the end of the Term of
this Lease, without including in such value any increase or
decrease for inflation or deflation during the Term of this
Lease and after subtracting any costs of delivery of
possession to Lessor, will not be less than 20% of Lessor's
cost for such Item of Equipment as set forth in the EIR
("Cost") ;

(3) all of the Equipment has a Class Life as set
forth in the IER and is depreciable pursuant to Section 168
of the Internal Revenue Code of 1986, as amended from time
to time, and any Regulations that are or may be promulgated
thereunder ("Code"), under the method and over the recovery
period set forth in the IER;

(4) the Cost does not exceed the fair market value of
the Equipment nor, if the Lessor purchased the Equipment
from the Lessee, the Lessee's adjusted basis in the
Equipment immediatley prior to such acquisition, and

(5) 'each Item of Equipment will be placed in service
on the Acceptance Date set forth in the IER with respect to
such Item of Equipment; and

(6) this Lease is a true lease, for all purposes,
including but not limited to Federal, state and local tax
purposes;

(b) Lessee covenants to Lessor and agrees that:
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(1) it will characterize the relationship herein
established as a lease and will treat it as such for all
purposes;

(2) Lessor shall have the sole right to utilize and
to claim the accelerated cost recovery deductions equal to
100% of the Cost provided by Section 168 of the Code and
computed under the method and over the recovery period set
forth in the IER ("ACRS Deductions") and depreciation
deductions based on those allowable for property with a

""Class "Life as set forth in the IER using"the most
accelerated method available under applicable state or
local law or federal alternative minimum tax law equal to
100% of the Cost (Depreciation Deductions") of the
Equipment in computation of Federal, state and local tax
returns and reports for each year during the Term of this
Lease;

(3) it shall not utilize or claim or attempt to
utilize or claim the ACRS Deductions or Depreciation
Deductions for any purposes whatsoever;

(4) each Item of Equipment will be used predominantly
in the continental United States as part of the normal
business operations of the Lessee;

(5) during the Term, the Lessor will not be required
to recognize any item of income with respect to this Lease,
except amounts received by Lessor which are characterized
as rent or additional rent by this Lease ("Other Income");
and

(6) it will neither take any action, nor fail to take
any action (including without limitation actions or
failures to act otherwise permitted hereunder), which will
have the result of causing the Lessor to recognize Other
Income or to lose or to recapture all or part of the ACRS
Deductions or Depreciation Deductions attributable to the
Equipment, or its ownership thereof.

In the event any of the Lessee's representations, warranties or
covenants set forth in this Section.28 prove incorrect for any reason
whatsoever at any time, and the Lessor recognizes Other Income or
loses all or any part of the benefit of the ACRS Deductions or
Depreciation Deductions attributable to the Equipment or is required
to recapture all or any part of the ACRS Deductions or Depreciation
Deductions attributable to the Equipment ("Loss"), the Lessee shall
indemnify and shall pay to Lessor, with respect to each Loss, a sum,
which, after deduction of all taxes required to be paid by Lessor in
respect of the receipt of such sum under the laws of'any Federal,
state or local government or taxing authority in the United States (or
which would have been required to be paid by Lessor upon such receipt
had Lessor had sufficient gross income within the meaning of Section
61 of the Code, or the applicable state or local law, to actually pay
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such tax or-de-rive the benefit of such deduction), shall be eq-ual to
(a) the amount of additional Federal, state or local income taxes
required to be paid with respect to such Loss (or which would have
been required to be paid by Lessor for such Loss had Lessor had
sufficient gross income within the meaning of Section 61 of the Code,
or the applicable state or local law, to actually pay such tax or
derive the benefit of such deduction), plus (b) the amount of any
penalties, interest and other additions to tax (including, but not
limited to, any additions to tax because of underpayment of estimated
tax) which may be payable by Lessor in connection with the Loss. The
amount of payment will be reduced by any savings in_ Federal. .income
taxes to be realized by Lessor'in the future as a result of the Loss
discounted to present value using the Discount Rate.

The liability of .the Lessee to make any indemnity payments
hereunder shall become fixed at the time Lessor makes payment of the
tax attributable to the Loss, or if Lessor is not required to make
payment of tax with respect to the Loss, the date on which Lessor
files its tax return for the taxable year in which such loss occurs,
and shall be due and payable within 15 days after receipt by Lessee of
written notice from Lessor as to the fixing of such liability. Lessee
shall pay interest on any indemnity payment not made when due at the
Overdue Rate.

The indemnification provided herein shall survive the expiration
or other termination of the Lease.,? but shall cease when all tax years
under the lease are agreed to and settled with all taxing authorities.

29. Renewal Option. Lessee is hereby granted an option, whi
option shall not be assignable, to renew the Lease Term with respect
to all, but not less than all, of the Equipment covered by the Lease
for two additional five (5) year terms (each a "Renewal Term")
commencing for each Item of Equipment at the expiration of the Term of
the IER pertaining to such Item of Equipment or the expiration of the
previous Renewal Term for such Item. Rental during each Renewal Term
shall be paid semiannually in arrears in an amount equal to 30% of the
Base Term rental.

The exercise of said option is conditioned upon the occurrence
of the following conditions precedent: (a) Lessee shall have
performed all of the terms and conditions of•the Lease and of all
other agreements between Lessor and Lessee, at the time and in the
manner required herein and neither an Event of Default nor an event
which with due notice and/or lapse of time would constitute an Event
of Default shall have occurred and be continuing under the Lease or
any other such agreement; (b) Lessor shall have received written
notice of the election to exercise said option at least two hundred
seventy (270) days prior to the date upon which the original Term of
the first IER of the Lease expires; and (c) Lessee shall have agreed
to pay to Lessor the rental, as set forth herein, together with all
taxes on or measured by such-amount. .

By Lessee's renewal of the Lease Term of.the- Equipment covered
by the first IER entered into pursuant to the Lease, Lessee agrees
that it shall thereafter renew, upon the terms and conditions set
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forth herein, the remainder of the Equipment covered by the Lease.

Unless Lessee has renewed the Lease Term of the Equipment as set
forth above, all the Equipment then leased shall be returned pursuant
to Section 15 of the Lease.

30. Purchase Option. Lessee is hereby granted an option, which
option shall not be assignable, to purchase AS-IS-WHERE-IS all, but
not less than all, of the Equipment covered by the Lease, at the
expiration of the Term of each of the lER's to the Lease, for its then
."Fair Market Value" (as hereinafter defined).

The term Fair Market Value shall mean the selling price that
would be obtained in an arms-length transaction between an informed
and willing buyer and an informed and willing seller each under no
compulsion to buy or sell. Such Fair Market Value shall be determined
on the basis that the Equipment is in complete compliance with all
conditions specified in the Lease and IER and that the Equipment is
installed and/or in service and any cost of removal, preparation for
shipment or transportation shall not be deducted from the market value
of the Equipment.

The exercise of said option is conditioned upon the occurrence
of the following conditions precedent: (a) Lessee shall have
performed all of the terms and conditions of the Lease and of all
other agreements between Lessor and Lessee, at the time and in the
manner required therein and neither an Event of Default nor an event
which with due notice and/or lapse of time would constitute an Event
of Default shall have occurred and be continuing under the Lease or
any other such agreement; (b) Lessor shall have received written
notice of the election to exercise said option at least two hundred
seventy (270) days prior to the date upon which the original Term of
the first IER under the lease expires; and (c) Lessee shall have paid
to Lessor the Fair Market Value of the Equipment contained in the
first IER, as set forth below, together with all taxes on or measured
by such purchase price.

The Fair Market Value shall be an amount mutually agreed upon by
Lessor and Lessee. Lessee's reasonable estimate of Fair Market Value
of the Equipment covered by the first expiring IER shall accompany the
two hundred seventy (270) days' notice set forth above; and two
hundred seventy (270) days prior to the expiration of each
subsequently expiring IER, Lessee shall send its reasonable estimate
of the Fair Market Value of the Equipment covered by each such IER.
If Lessor and Lessee are unable to agree upon the amount of the Fair
Market Value of the Equipment within sixty (60) days after Lessor's
receipt of the estimate thereof, then the Fair Market Value shall be
determined by an appraiser selected by mutual agreement. If Lessor
and Lessee are not able to agree upon an appraiser, or if the Fair
Market Value is not so determined within ninety (90) days after
Lessor's receipt of Lessee's notice of election or estimate, the Fair
Market Value shall be determined by American Appraisal Company. The
Fair Market Val.ue as finally determined shall bear interest for the
period, if any, from the date of expiration of the IER to the date of
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payment, at the Overdue Rate (as such term is" defined in the Lease)
and Lessee shall pay the cost of any appraisal should an appraisal be
necessary.

By Lessee's purchase of the Equipment covered by the first IER
entered into pursuant to the Lease, Lessee agrees that it shall
thereafter purchase, upon the terms and conditions set forth herein,
the remainder of the Equipment covered by the Lease.

Unless Lessee has purchased the Equipment as set forth above,
all the Equipment then leased shall be returned pursuant to Section 15
of the Lease.

IN WITNESS WHEREOF, the parties hereto have caused this Lease to
be executed by their duly authorized officers on the date and year
first written above.

[CORPORATE SEAL]

ATTEST:

By
Secretary

LESSEE:

By \ x
Title:

THE DENVER AND RIO GRANDE
WESTERN RAILROAD COMPANY

H,

[ASSOCIATION SEAL]

ATTEST:

"HI

LESSOR

By-
Title :

THE IDAHO FIRST NATIONAL
BANK
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STATE OF

COUNTY OF

COLORADO

DENVER
) ss

W. J
known

On this 7th day of August, 1987, before me personally appeared
. Holtman _ and M. E. Ehrlich _ ., f to me personally
who being

_

y me duly sworn, say that they are the
and Secretary respectively of THE

DENVER AND RIO GRANDE RAILROAD COMPANY, that one of the seals affixed
to the foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and they
acknowledged that the execution of the foregoing instrument was the
'-free 'a-"c£-,and deed of said corporation. _7 ' ,,,

//

[NOTARIAL j-SEAL] '
*" > r\ i? < • . ~ - .
** *" ,-̂ - .f

' My -commission expires:

Iff £o!wn«swn -Expires Jan 18.1988

Notar'y Public ' a
1515Arapahoe Suite 986
Denver, Colorado 80202

STATE OF

COUNTY OF
") ss

On this )o day of August, 1987,

me duly sworn, say that

before me personally appeared
_ , to me personally

Ms lv Of THE
known, who being by
Vlgg. PuS i.d.l&sl <f fYXtt.A.CU&g
IDAHO FIRST NATIoltftL BANK, that one of the seals affixed to the
foregoing instrument is the seal of said association, that said
instrument was signed and sealed on behalf of said association by
authority of its Board of Directors, and they acknowledged that the
execution of the foregoing instrument was the free act and deed of
said association.

[.NOTARIAL SE'A'L]- '•

My commissiont expires
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EXHIBIT A

INDIVIDUAL EQUIPMENT RECORD ("IER")

IER No. 1

To that Equipment Lease Agreement ("Lease"} dated as -of
July 31, 1987, between:

LESSOR:

The Idaho First National Bank
101 South Capitol Boulevard
Boise, Idaho 83702
Mr. David A. Cook

LESSEE:

Denver and Rio Grande Western
Railroad Company
1515 Arapahoe Street
Denver, Colorado 80202
Mr. R. C. Schulte

Funding Date:

Acceptance Date:

Lessee's Purchase Order No.

Sale and Use Tax:
X Exempt per D & RG

Basic Term: 10 years

Insurance Requirements:
As stated in the Lease

Rentals: Interim Rent, with respect to each Item of Equipment set
forth below, calculated at the daily equivalent of the Base Term rate,
shall commence upon Lessor's funding of such Item of Equipment
("Funding Date") and accrue to, but not including, December 30, 1987
("Base Lease Commencement Date").

Lessee shall also pay Lessor 20 installments of Basic Rent each
in an amount equal to 6.765074% of Equipment Cost commencing June 30,
1988 and semi-annually thereafter.

Fundi ng Assumptions and Rental Adjustment

The rental rates set forth in this IER are based on the
following funding assumptions:

7/30/87
8/7/87
9/30/87
12/15/87
12/30/87

$1,037,500
$1,037,500
$1,599,750
$4 ,652,000
Lease Commencement



In the event that the foregoing assumptions are incorrect in
such a way as to adversely impact Lessor's, transaction economics, then
the rental rate and Stipulated L o_s s Va 1 u e s_ shall be adjusted so as to
preserve Lessor's after-tax economics,

EQUIPMENT DESCRIPTION AND SERIAL NO.(s) (SEE ATTACHED INVOICES):

Rack
• Egu i pme n t De script ion Serial No .^ Equipment Cost

The Lessor hereby leases to Lessee, and Lessee hereby agrees to
hire from Lessor, the equipment described herein. The Lessee hereby
acknowledges and 'agrees, respecting the equipment described herein:

1. That Lessee has inspected the equipment fully and
completely as -to size, model, function and conformity to the
purchase order.

2. That the equipment is of a size, design, function and
manufacturer selected by Lessee.

3. That Lessee is 'satisfied that the equipment is suitable for
its intended purposes and any special purposes of Lessee.

4. THAT LESSOR IS NOT A MANUFACTURER OF THE EQUIPMET OR A
DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO.AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT
MADE AND DOES NOT' MAKE, BY. VIRTUE OF HAVING LEASED THE . EQUIPMENT
UNDER THIS LEASE OR BY'VIRTUE OF ANY NEGOTIATIONS IN RESPECT OF
THIS LEASE, ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
AS TO TITLE, CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY,
DURABILITY, SUITABILITY, MERCHANTABILITY OR FITNESS FOR USE OR
FITNESS FOR A PARTICULAR PURPOSE OR ANY OTHER WARRANTY
WHATSOEVER, EXPRESS OR IMPLIED, WITH RESPECT TO THE EQIPMEMT.
THE EQUIPMENT IS LEASED HEREUNDER "AS IS".

5. THAT THE EQUIPMENT HAS BEEN DELIVERED TO, IS NOW' IN
POSSESSION OF AND ACCEPTABLE TO LESSEE, AND THAT ALL OF THE
EQUIPMENT HAS A CLASS LIFE OF 14 YEARS AND IS DEPRECIABLE FOR A
RECOVERY PERIOD OF 7 YEARS USING THE 200 PERCENT DECLINING
BALANCE METHOD SWITCHING TO THE STRAIGHT LINE METHOD AT SUCH
TIME AS WILL MAXIMIZE THE PRESENT VALUE OF THE DEDUCTIONS.

The Lessee hereby represents and warrants that:

1. The representations and warranties of the Lessee ocntained
in the Lease are true and correct on and as of the date hereof
as though made on and of this date.
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2. No event has occurred and is continuing or will result from
the lease of the equipment described herein which constitutes an
Event of Default or would constitute an Event of Default but for
the requirement that notice be given or time lapse or both.

Dated as of the Acceptance
front page of this IER) .

Date (to be filled in by Lessee on

LESSOR.:

THE IDAHO FIRST NATIONAL BANK

LESSEE:

THE DENVER AND RIO GRANDE
WESTERN RAILROAD COMPANY

By:
Title:

By
Title

--3-



EXHIBIT B

;TRAILER TRAIN COMPANY LETTERHEAD]

The Denver and Rio Grande Western
Railroad Company

Arapahoe St. - P.O. Box 5482
Denver, Colorado 80217-1515

The Idaho First National Bank
101 South .Capitol Boulevard »
Boise, Idaho 83702

Dear Sirs:

Trailer Train Company, a Delaware corporation ("Trailer Train"),
is the owner or lessee, pursuant to various equipment trusts or lease
financings, of certain flatcars which are identified on Schedule "A"
attached hereto (hereinafter called the "Flatcars"). The Flatcars are
furnished by Trailer Train to The Denver and Rio Grande Western
Railroad Company (the "Lessee") pursuant to a Form "A" Car Contract
between them (the "Car Contract").

Trailer Train understands that the Lessee proposes to lease from
The Idaho First National Bank (the "Lessor") the auto racks identified
on Schedule "B" attached hereto (the "Racks"). Trailer Train further
understands that the Racks are to be welded or otherwise affixed to
the Flatcars, one rack for each Flatcar.

Trailer Train hereby agrees as follows:

1) The Racks shall not at any time be deemed by Trailer Train
to constitute fixtures or accessions to the Flatcars; and the Racks
shall not become subject to any security interest Trailer Train may
have granted in any mortgage, loan agreement, indenture, equipment
trust or other agreement.

2. The Lessor directly or through its agents, shall have the
right to remove the Racks from the Flatcars following the occurrence
of an event of default under the Lessor's lease, or upon the
expiration of the Lessor's lease; provided, however, that the Lessor
shall give written notice of such intention to remove the Racks to



Trailer Train at its principal office at 101 North Wacker Drive,
Chicago, Illinois, 60606, Attention: Vice President - Equipment.
Such removal shall be without cost and expense to Trailer Train and
shall be effective in such manner as to minimize any damage to the
Flatcars and shall not materially impair the Flatcars or the value
thereof and shall be made in accordance with the Car Contract.

3. The cost or purchase price of the Racks or any unit thereof
was not and is not included in the purchase price of any of the
Flatcars, and none of the Racks is required for the operation or use
of the Flatcars by the Interstate Commerce Commission, the United
States Department of Transportation or any other legislative,
executive, administrative or judicial body exercising any power or
jurisdiction over such Flatcars. Trailer Train has not permitted and
will not permit any of the Racks to be attached or affixed to any of
the Flatcars so as not to be readily removed from such Flatcar without
materially impairing such Flatcar or the value thereof.

4. Nothing in this Agreement shall affect the rights and
liabilities of Trailer Train -and the Lessee under the Car Contract
which shall be controlling as to the parties thereto in all matters to
which it relates.

,5. Trailer Train will not by virtue of this Agreement
contravene any mortgage, loan agreement, indenture, equipment trust,
or other agreement, including but not limited to the agreement or
agreements which Trailer Train has heretofore entered into in
connection with the acquisition and financing of the equipment set
forth on Schedule "A" to which it is a party.

Very truly yours,

TRAILER TRAIN COMPANY

By
Title:



SCHEDULE I

Lessee Designated
Number Equipment Manufacturer Rack Numbers

124 Tri-level Trinity Industries, Inc. 650 through 773
Auto Racks

200 Bi-level Thrall Car Manufacturing 450 through 649
Auto Racks Company



SCHEDULE II

STIPULATED LOSS VALUES

Period Ending

12/30/87
6/30/88

12/30/88
6/30/89

12/30/89
6/30/90

12/30/90
6/30/91

12/30/91
6/30/92

12/30/92
6/30/93

12/30/93
6/30/94

12/30/94
6/30/95

12/30/95
6/30/96

12/30/96
6/30/97

Percentage
of Cost

100.43721002
96.44740581

94.41617125
92.10736900

89.54851520
86.74949659

83.73376041
80.50175775

77.07393024
73.44045650

69.60028468
65.53994381

61.25787054
56.74606683

52.03609166
47.11873545

42.03246894
36.75698606

31.30406291
25.67586162

12/30/97 20.01496716



THE DENVER AND RIO GRANDE WESTERN RAILROAD COMPANY

Denver, Colorado

CERTIFIED RESOLUTION
(Board of Directors)

I, M. E. Ehrlich, DO HEREBY CERTIFY that I am Secretary
of The Denver and Rio Grande Western Railroad Company, a Delaware
corporation, and that as such Secretary I have custody of the
records and corporate seal of said corporation;

I DO HEREBY FURTHER CERTIFY that at a meeting of the
Board of Directors of said corporation, duly convened and held on
the 8th day of April 1987 at which meeting there was present and
voting a quorum of the Board of Directors of said corporation,
among other proceedings had, the attached resolution No. D-487-3,
manually initialed by me, was unanimously adopted;

I DO HEREBY FURTHER CERTIFY that said resolution now
appears of record in the records of said meeting, and at the date
hereof is in full force and binding effect and in no manner al-
tered, amended, or repealed.

IN WITNESS WHEREOF, I have hereunto set my hand and af-
fixed the corporate seal of said The Denver and Rio Grande West-
ern Railroad Company, this 7th day of August, 1987.

M. E. Ehrlich
Secretary

(Corporate Seal)



Resolution D-487-3

Class 37 - System. Acquire 150 fully-enclosed tri-
level auto racks and 170 fully-enclosed bi-level auto racks. New
tri-levels are required to offset loss of lease cars and new bi-
levels are required to offset operating lease equipment turnbacks
to ICG and ConRail in addition to extended hauls on Denver and
Salt Lake City destination traffic. Net Cost: $9,478,000.

Resolution

RESOLVED, That the Improvement Projects and
Retirements authorized by the President since the March
meeting of the Board and not included in the 1987 Im-
provement Budget, as set forth in detailed statement
submitted at this meeting, involving gross additions of
$9,478,000, offset by retirements of $2,948,000, a net
addition to capital account of $6,530,000, and a net
cost of $8,054,000, be, and are hereby ratified, con-
firmed and approved.



C E R T I F I C A T E

I, M. E. Ehrlich, Secretary of The Denver and Rio

Grande Western Railroad Company, a Delaware corporation, do

hereby certify that I am Secretary of the said corporation; and

do certify further that the persons named below have been duly

elected, have qualified and are serving as officers of this cor-

poration, holding the offices set forth opposite their names:

W. J. Holtman

S. R. Freeman

L. R. Parsons

A. L. Thiessen

B. R. Seaton

M. E. Ehrlich

R. C. Schulte

J. D. Phillips

- Chairman of the Board and President

- Vice President and General Counsel

- Vice President-Operations

- Vice President-Marketing & Sales

- Comptroller and Assistant Secretary

- Secretary

- Treasurer

- Assistant Treasurer

IN WITNESS WHEREOF, I have hereunto set my hand and the

seal of the corporation this 7th day of August, 1987.

THE DENVER AND RIO GRANDE
WESTERN RAILROAD COMPANY

M. E. Ehrlich
Secretary



OPINION OF COUNSEL FOR THE LESSEE
Dated the Closing Date and as of August 7, 1987,

addressed to The Idaho First National Bank (Lessor)

1. The Denver and Rio Grande Western Railroad Com-
pany ("the Company") is a corporation duly organized,
legally existing and in good standing under the laws of the
State of Delaware, has the corporate and other power and
authority to own its property and carry on its business as
now being conducted and as intended to be conducted pursuant
to the Lease, and is duly licensed and qualified as a for-
eign corporation in all states and jurisdictions wherein the
nature of the business transacted by the Company makes such
licensing or qualifying as a foreign corporation necessary.

2. The Commitment Letter, the Lease, the Individual
Equipment Record and the Other Agreements have each been
duly authorized, executed and delivered by the Company and
constitute the legal, valid and binding obligations of the
Company, enforceable in accordance with their respective
terms.

3. As of August 7, 1987, there are no suits or
proceedings pending or threatened against Lessee which, in
the opinion of management, are material to the operations of
the Lessee, other than ordinary routine litigation normally
incident to the kinds of business conducted by the Lessee.

Kendall T. Sanford
General Commerce Counsel



EXHIBIT A

INDIVIDUAL EQUIPMENT RECORD ("IER")

IER No. 1

To that Equipment Lease Agreement ("Lease") dated as of
July 31, 1987, between:

LESSOR:

The Idaho First National Bank
101 South Capitol Boulevard
Boise, Idaho 83702
Mr. David A. Cook

LESSEE:

Denver and Rio Grande Western
Railroad Company
1515 Arapahoe Street
Denver, Colorado 80202
Mr. R. C. Schulte

Funding Date:

Acceptance Date:

Lessee's Purchase Order No.

Sale and Use Tax:'
X Exempt per D & RG

Basic Term: 10 years

Insurance Requirements;
As stated in the Lease

Rentals: Interim Rent, with respect to each Item of Equipment set
forth below, calculated at the daily equivalent of the Base Term rate,
shall commence upon Lessor's funding of such Item of Equipment
("Funding Date") and accrue to, but not including, December 31, 1987
("Base Lease Commencement Date").

Lessee shall also pay Lessor 20 installments of Basic Rent each
in an amount equal to 6.765074% of Equipment Cost commencing June 30,
1988 and semi-annually thereafter.

Funding Assumptions and Rental Adjustment

The rental rates set forth in this IER are based on the
following funding assumptions:'

7/30/87
8/7/87
9/30/87
12/15/87
12/30/87

$1,037,500.
$1,037,500
$1,599,750
$4,652,000
Lease Commencement



In the event that the foregoing assumptions are incorrect in
such a way as to adversely impact Lessor's transaction economics, then
the rental rate and Stipulated Loss Values shall be adjusted so as to
preserve Lessor's after-tax economics,

EQUIPMENT DESCRIPTION AND SERIAL NO.(s) (SEE ATTACHED INVOICES):

Equ iprnentDescr ipt i on j*.̂ 5A-JJLcLi. Ê gu i pment Cost

50, Fully Enclosed Bi-Level 450-499 $1,037,500,00
Racks (without end doors)
for lord Service

The Lessor hereby leases to Lessee, and Lessee hereby agrees to
hire from Lessor, the equipment described herein. The Lessee hereby
acknowledges and agrees, respecting the equipment described herein:

1. That Lessee has inspected the equipment fully and
completely as to size, model, function and conformity to the
purchase order.

2. That the equipment is of a size, design, function and
manufacturer selected by Lessee.

3. That Lessee is satisfied that the equipment is suitable for
its intended purposes and any special purposes of Lessee.

4. THAT LESSOR IS NOT A MANUFACTURER OF THE EQUIPMENT OR A
DEALER IN SIMILAR EQUIPMENT AND HAS NOT INSPECTED THE EQUIPMENT
PRIOR TO DELIVERY TO AND ACCEPTANCE BY LESSEE. LESSOR HAS NOT .
MADE AND DOES NOT MAKE,' BY VIRTUE OF HAVING LEASED THE EQIUPMENT
UNDER THIS LEASE OR BY VIRTUE OF ANY NEGOTIATIONS IN RESPECT OF
THIS LEASE, ANY REPRESENTATION OR WARRANTY, EXPRESS OR'IMPLIED,
AS TO TITLE, CONDITION, COMPLIANCE WITH SPECIFICATIONS, QUALITY,
DURABILITY, SUITABILITY, MERCHANTABILITY OR FITNESS FOR USE OR
FITNESS FOR A PARTICULAR PURPOSE OR ANY OTHER WARRANTY
WHATSOEVER, EXPRESS OR IMPLIED, WITH RESPECT TO THE EQUIPMENT.
THE EQUIPMENT IS LEASED HEREUNDER "AS IS".

5. THAT THE EQUIPMENT HAS BEEN DELIVERED TO, IS NOW IN
POSSESSION OF AND ACCEPTABLE TO LESSEE, AND THAT ALL OF THE
EQUIPMENT HAS A CLASS LIFE OF 14 YEARS AND IS DEPRECIABLE FOR A
RECOVERY PERIOD OF 7 YEARS USING THE 200 PERCENT DECLINING
BALANCE METHOD SWITCHING TO THE STRAIGHT LINE METHOD AT SUCH
TIME AS WILL MAXIMIZE THE PRESENT VALUE OF THE DEDUCTIONS.

— 2 —



The Lessee hereby represents and warrants that:

1. The representations and warranties of the Lessee contained
in the- Lease are true and correct on and as of the date hereof
as though made on and of this date.

2. No event has occurred and is continuing or will result, from
the lease of the equipment described herein which constitutes an
Event of Default or would constitute an Event of Default but for
the requirement that notice be given or time lapse or both.

Dated as of the Acceptance Date (to be filled in by Lessee on
front page of this IER).

LESSOR:

THE IDAHO FIRST NATIONAL BANK

LESSEE:

THE DENVER AND RIO GRANDE
WESTERN RAILROAD COMPANY

U5̂
Title: 1



THRALL CAff M/l/Ml/FACTUffl/HG
P. O. BOX 643 / WINDER, GEORGIA 30830-0648 / AREA CODE 404 / 367-7521

Mr. Carl H. Smith
Purchasing Agent
Denver & Rio Grande Western Railroad Company
One Park Central
1515 Arapahoe Street
Denver, CO 80217

INVOICE :W88-0090
DATE :07/06/87
P.O. NO. :Verbal - 5/19/87
SALE NO. :461
SHIP DATE:6/18 - 6/29/87
VIA :SBD
NET 3 Days Wire Transfer

I I
|QUANTITY | DESCRIPTION |UNIT PRICE| AMOUNT

50,00 (Fully Enclosed Bi-level Racks
(without end doors) for Ford
Service

TOTAL INVOICE

REMIT TO:
THRALL CAR MFG. CO.
Account f 78-58167
Continental Illinois National Bank
Chicago, IL 60693

20750.00 1037500.00

11,037,500.00



THRALL CAR MAfHUfACTUfJIHIG COMPAMY
P. O. BOX 648 / WINDER, GEORGIA 30680-0648 / APEA CODE 404 / 867-7521

ATTACHMENT A
FULLY ENCLOSED BI-LEVEL AUTO RACKS

(FOR FORD SERVICE)

RACK t

450
455
456
457
458
459
460
461
451
452
453
454
462
463
464
465
466
467
468
469
470
471
472
473
474

CAR
MARK

TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX

CAR *

603678
603078
603166
157772
159205
255582
160389
160417
603103
603368
603081
603457
159698
159722
158130
156085
255748
156154
254996
966177
254354
157442
160187
963217
160052

DATE
SHIPPED

6/17/87
6/18/87
6/18/87
6/18/87
6/18/87
6/18/87
6/18/87
6/18/87
6/19/87
6/19/87
6/19/87
6/19/87
6/19/87
6/19/87
6/19/87
6/19/87
6/19/87
6/22/87
6/22/87
6/22/87
6/22/87
6/22/87
6/22/87
6/23/87
6/23/87

RACK

475
476
477
478
479
480
481
482
483
484
485
486
487
488
489
491
490
492
493
494
495
496
497
498
499

CAR
f MARK

TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX
TTNX

CAR f

962249
160438
160303
254933
159538
160023
159760
603157
159125
159726
159555
157337
158198
942116
604225
159829
160159
603263
156213
159736
156049
159016
603545
160201
603524

DATE
SHIPPED

6/23/87
6/23/87
6/23/87
6/23/87
6/24/87
6/24/87
6/24/87
6/24/87
6/24/87
6/24/87
6/25/87
6/25/87
6/25/87
6/25/87
6/25/87
6/25/87
6/26/87
6/26/87
6/26/87
6/26/87
6/29/87
6/29/87
6/29/87
6/29/87
6/29/87



Thic MlomnrinrinmI niS IVf omOlcinuUrn
•'* a"'"8l*novvl'il<l8m(mt lh<" * Bi" °' Lading h«i been iuuadtnd is not tho Qiiijiniil BiJI,_cj[;.l.»<ling; nor
„ CDW or aUfH'm\a, coveting lh» property namad heriln.'and i>. intended solely for filing or'ritcord. v Shipper's No. 1-461

(Name of Carriflr} ,

RECEIVED, subject to the classifications aid lariffs in effect on the date of the issue of the Bill of Lading,

at WINDER, GA. 6./18 - . 1 9 8 7 From THRALL CAR

. Carrier's No._

the property i:h?scnl:K!d ln:lrjw, in apparent coed oril^r, exc
rier (the word earner biMn&i understood throughout Ibis con
destination, if on its own
rout* -ti> destination, and u.i ..« ..,».,<. ..«.ii, «* «*. i »v ..^
Domestic Sttaighl Bill of Lading M«t JorMi {I ) In Official, S

'iH*1, n thucwiar to deliver to
r.p i:;icb na-rty at any Uinue inturi,

pt as noted (i:orHeht!; and condition!! of content:!! of piickaM!! unknown), marked, eons:ii;mMa, :ind destined as indicated b'-!lO'.<.'. which *ii<.i car-
at:!. a* meaning any p«!ion or corporation in possession of the p roper ty under the contract.) a i f i -ef iB to carry to its usual place of dejivery .at, said.
liir carrier on the route to destination. It. is mutually

. ,
d, as to each carrier of ail or any of said property over ..ill i-ir ;mv portion of said

" :. . ,
led in all or any .of said property, that, every sen-ice to be performed hpreunder shall be subject to all the t

.
s and condit nt the l"nil:orrne n a or any .o sa r o e r y , a , eer - ore p r e u n e r sa ue o a e er an o n i o n n

hern. Western and Illinois Freight Clawiificatiori in e f fec t im the date thereof, i( this is. a rail or railj-'.«iiter shil!.ment, or (2 > in the applicahlltf motor
shipm«n

Shipper hereby certtfi«!> that he is lamiNar with all the teems and conditions of tit a said bill of hiding, including Ihosis on the back thereof, set 1ouh HI the classification or tariff which governs tha
transportation o( this shipment, find tha said terms and conditions are hereby agreed 10 by tha shipper and iiL'cepted for himself and, his assigns.

Consigned

Destination.

Route_

LOUISVILLE ..State KY .County

(Mail or street address ai consignee—For purposes oi notification only,}

Delivery
Address •*• .

To be filled in ortlv whon shipper desires .and governing tariffs provide for delivery thereoU

Delivering Carrier CSXT DELIVERY ..Car or Vehicle Initials. _No._
No.

Packages

8

"If the ahipm
weight.

NOTE-
Th« ngrtjaiij or

Kind of Package, Descripiion of Articles, Special
Marks, and Exceptions

MTT FLATS WITH KEW BZLBTEL AWTO .RACES
FOR :FORD SESVICI
TTSX - 603678 TTBX - 159205

603078 255582
603166 160389
157772 160A17

EXCESS DIMENSIONS: IS'll11 Overall Hgt.
at lfi*4" Eg't..* lO'S1"1 Extrjuisja JBliLth. a.t...
COLLECT FREIQffT BILLS TO TRAILER TRAIN
2HIGAfi0.*._lLL. JLZZll: JOE. QXISIQ. _

•WEIGHT
(SubHict to

, lO'l" V

, 101 WAC

Class
or Rate

Idth

KER

Check
Column

snt moven between two port* hy tt carrier by water, the law raiLureu Ihot the bill of lading shall state whether it is carrier's or .shipper's

-Where the rate. is dependent on value, ahippere are required to state (ij>i!n:ificti]Iy in writing th« agreed or declared value, of the property.

p*r

fThe fibre baxeti uaetJ for this ahiipm&nt conform to the Bpecifurittion* ttfll. forth in the hon maker's ceriificat* thcnxm, and alt other requiremente of the

Subject to Section 7 of Con iliti'iniB of
applicable bill of lading, if thin Bhipment is to
tws delivered tn the con.'iiff nee without recourse
on theconaiig'nM, theconaig'norahall «£n the
following statement;

The carrier ahall not rnnka delivery of this
ahipmtfnt without payment of freight and all
other lawful charges.

(Signature of Conaiynor)

If charges are to l>? iprepaid, write or stamp
here; "To be Prepaid.

txt apply in prepayment of the charges on the
property described hereon. . •

Agent or Citshier

(The signature here acknowledges only the
amount prepaid.)

Charges Advance:!:

t Shipper's imprint in lieu of stamp; not a p,-irt
of Bill of Lading appro veti by the IniterKtat#
Commerce CommiaMon.

PBrmanenr post-office address of s-hippor., ...

..Shipper, Per. . Agent,

P.O. BOX 648, WIHDER, GA. 30680
. . .

WilsonJones



This Memorandum Is an ncknowlftefgmont that a Gill of Lading has baan issued and ia not th« Original Bill of Lading, nor
a copy or duplicate, covering the property named heroin, and is intended aoJely (or filing or record.' Shipper's No. 2-461

(Name ol Carrier)

RECEIVED,-subject to the classifications and tarif fs in effect on the date of the issue of the Bill of Lading,

at WINDER. GA. 6/1919 87 From THRALL CAR

Carrier's No...

the property duscribed below, in apparent, good order, except as noted (contents and condition;! of corit writs of packages unknown) , marked , cnnai ' i tnf fd , and dfstint'd as mdicattfd below, which .wid ter-
rier ( the ward earner being understood throughout this cmitracl'as rnearunH any peraori or eonxmUion in possession, of ihw property un i iu r the can lnan t ) agrees to cany to its usual place of ddiUi'y at said
destination, if on its own route, olheitwijn* to deliver to another carrier on the route to &t.id d«atmat.ion. It :!s mutual ly agreed, as to each earner of all ur any of said piapisity over all m a.ny p6;rl.ion of said
route lo destination, and M la eacsh paxly at any time interested in .all or any of said property, that every service to li* performed herewnder shall be subject to all the terms and conditions of lh« Uniform
Domestic Straight Bit) of Lading set forth 11 > in Official,. Southern, Western and Illinois Freight Cliis;iific;itiori in effect on the date thereof, if this is a rail 01 rail-water shipmral;. or I?) in the applicable motor
carrier cUssifiic.itkin or tariff if tin's is a motor carrier shipment..

SHippwr rutraby cBrtifius that ha is familiar with all ih« lurms and conditions of the said biJI of lading, including those on the back thereof, s«t forth in the classification or tariff which governs the
transportation of this shipment, and the siitd isrrns and conditions ;»re h»raby agr&ed to by ths shipper and accepted for himseM and his assigns.

Consigned to FORD.

Destination LOUISVILLE .State KY .Zip... .County,.

[Mail or sireet address at consign«e~-For purposes of notiHcatiors only.}
Delivery
Address * .

•*-To be lilled in only when shipper desires and BO^Q'nina tariffs provide for delivery ihereof.1

Route.

Delivering Carrier CSXT .Car or Vehicle Initials. No..
No.

Packia^es

9

Kind of Package, Description of Articles, Special
Marks, and Except mns

MTY PLATS WITH HEW BUHTEL AUTO RACKS
FOR FORB SEHtTTCK
TTHX - 603103 TTNX - 159722

603363 151*130
603081 156085
60iA«;7 - ?*e'7!*% •
159698

iXjCE.SS BXMESSiQMS-r_JLa±ll" Overja.ll-.Jlg.Jt
at 16 '4" Bgt. , 10'8" Extreme Width at
COLLECT FREIGHT BILLS TO TRAILER TEA I1

CHICAGO, ILL. ATTNi JOE OXIHIO

•WEIGHT
(Subjecl 10
Correction)

_,. 10 *i" \
5 f8" Hgt .

tr—XOl-JWW

Class
or Rale

Fldt^

XER---

Check
Column

"]f the ahipment moves between two ports by a carrier by water, Oie law tequirisa that the bill of lading shsill atjite wh«tlicr it is carrier's or ahipper'u
weight.

NOTE— Where the rate i» dependent an value, uhippera are required to »fcate apecttficalty in writing th« agreed! or declared; value of the properly.
The aqrctifld or dactarwd valuA of the propf*rt¥ i!« hsmby «pnti;iflc*lty atatad by in* ship par 10 bfl not «j(Ci»(idirn)

""\ P*r - -
tThe fibre "hoses usesi for this shipment conform to the etiieciflcafjonfi set forth in th« box mwSter'iH mrtifJcmte thereon, and all other requirement!! of Lhe
Coaaolij((al.pd Freight Cla»»i flak don.

Sub;i«t to Section 7 <>( Comiil ion H of
applianble bill oflading, if thinBhipiri ' irnt i.i to
b« delivered to theconsi|.;iu'i» withi:'Utr«ui.r»e
on the consign or, thcconaij^nor whiill Bign the
following statement;

Tht! carritr tthall not make delu-ery of l!v.«
nhipment wilVioul payment of frpijrht and all
other lawful chiiurgea.

(SiiK nature of Con«ign .or j

If charges are to b* prepaid, write or wUimp
here; "To be Prepaid,

l:twN•iv^x^ $
to apply in prepayment of the charge on the
pruptirty d&«cnb«d hcreon.

Agent or Caahier

P4-T

Glue Biftnatureliure acknuwledp^ only ih.e
amount prepaid.)

Charges Advanced:

S

tShiprMTV imprint in !ieu of ctJimp; no I n part
of Ihli of LadinK ajjprovoJI by tho !utoniUit«
Commerce Commie stun.,

Shipper, Per. .Agent, Per]

Perinanant post-office address of shippwr,.

Ci4«:i'> iMuv?iiOfN tj.iJ.tt.Hy

WilsonJones

P.'O. BOX 648, WINDER, GA. 30680



This Memorandum
. . . . . . . .

• Is an'acknowtadflment that a Bill of I Hiding has b«en issued and'is not iholQngihJal 8ill of Lading, nor ',
a copy of duplicate. covaring lha r>rbE»Qity-n<nmiKt-her»inr'and-ifl intortdad sofelv for filing or record.;\ ' Shipper's No.. 3-461

Carrier's No._
(Name of Carrier)

RECEIVED, subject to the classifications and tariffs in effect on the date of the issue of the Bin of Lading,

at WIHDER-, CA. 6/22 .19 87 From- THRALL CAR
roperty describee) below, in apparent good order, except as noted (cotiti-nts and comJitions of contents. of packaK« unknown) , marked, consigned. and destined as Indicated below. which «ikt car-

rier (the word carrier tieing understood throughout, tltis contract as meaning any person or corponttion in possession of the property under thi; contract) agrees to carry to its ujiual place1 of dtilr-x-rv at suid
the property describee) belo
rier (the word carrier tieing
destination, if on its own route, other

carrie

, -
to deliver co another carrier on the rout*' to said destination. It is mutual ly aj=uri"ed, us to i?ach carrier of .«1I or any of said property over .all or any port ion of said

ll be subject to all the t«rrns and conditions of the Unii 'mri
a rail or rail-water shipment, or (2 ) in ti« applicable motor

, , . , .
route to destination* and as to each party at any time interested in all or any of said property, that every service To be performed hereu ruler shall be subject to all the t«rrns and conditions of th
Dornesitic Straight Bill of Lading u'«t forth (1 ') in Offtctul . Southern, Western -find Illinois Freight Clasjiil'kntkm in effect on the d.-u« thereof, if thi.

r classification ot tar i ff if this is a motor carrier shipment.
Shipper hurtsby cnrtitifts That he is famitiar with ,all the terms and conditions of this said bill of (acting, including thos« on the back thenjtof, set forth i

transportation of this shipment, and the said tarrns and cgndir.ians are hereby agraed to by the shipper and accepted for himself and his assigns.
the classification or tariff which governs the

Consigned to FORD

Destination

Route

LOUISVILLE Slate *^-* Zio Countv

(Mail or street address at consignee

Delivery
Address *

— For purposes of notification only.)

*To be fitted in only when shipper desires and governing tariffs provide for delivery ihonroU

Delivering Carrier CSXT Car or Vehicle Initials No.
No.

Packages

6
1

Kind of Package, Dfscnplion of Articles, Special
Marks, and Exceptions

ITT FLATS WITH NEW BILEYBL AUTO RACKS
'OR 10RD SFRVTCfc
fTHX - 156154 TTHX - 254354

254996 157442
966177 160187

SXC1SS KlJtESSIOHSi—lS'llJ'1 QveralL J3[gt_»
it 16' 4" H g t . » 10*8" Ext name Width at
COLLECT FREIGHT BILLS TO TRAILBR TEAIM
CHICAGO, ILL. ATTN: JOE OII1IO

*WEIGHT
{Sub|Utct 10
Cor* eel ion)

^JLO 'I11 JH
5 '8" Mgt

.* .1.Q1. MAC,

Class
or Rate

ijdth

E.ES _

*£f the atupment inovea b«tw«eii two porta by a carrier by water, the Uw require!* tliat the bill of lading Hhal l «Ute whether it iu carrier's or shipper' K
weight.

NOTE— Where tlie r«Ca i» <3ep«ndent on value, shippers arc required to »t«t*! specifically in writing the 'agreed or declared valu* of the property.
Th* »gr««d or dacl«r»d valurt of th< prop arty i* hor*tiy Rp«ciificnlly arEaifld by th« shipper to be not aitcaoding

p»r
fTh« fibre boxes used for thifl shipment conform to the ;si^w:ificationft set forth in the bout maker's asrtificatfl thereon, and all other requireroerttJi of the
ConsMaliiittted Freight Classification. . .

Check
Column

11

Subject to Section 1 of Conditions of
applicabUe bill of lading^ if ihifl !ihipm-!:nt is to
be delivered to th« consjignire without nxourwe
on th« conrngnor, the consi gnor ftha I) nign Che
f Dilu wing Jittitement:

The carrier ahaJI not make delivery oFilua
ahipment without payment of freight and all
other lawful charge*.

(Signature (if Consignor^

If charges are to be p refill. writH • or stamp
here; "To be Prepaid.'

Received $ ,. .~_.__™_™____ „
Vi apply in prepayni«nt of the charges on the
property described her»n.

Agent or Cashier

PfT

(The aigriature here arknowleii^eB aniy the
amount prepaid.)

Charges Advancett1;

tShipper's imprint in I i«u of a tamp; not a part
of Bui uf Lading approved by the In^irdUitt!
Commerce Commiiiaton.

Shipper, Per, ..Agent,

Permanent post-ottice address of shipper, „

•!B 1»»3- PWINT6D IN U.S.A. BV

.O. BOX 648. WINDER, GA. 30680

Wilson Jones



le iM -cinri /"vr-Sini rilii nniin ) wl (i.>H I lw i ii.lt I » .IJJ U !f il J ' * a r* ^ 'w iat * ?!'••" 9* Liaitfitni;;: ha* to'iion tii^uodarid ii& not tha Chi^mst Bill of Lading nor
rwi^i l.hi-i property riatnimcJ hertiinn, And i.n in'tisriiJiHl 'Mloly (j;irJH]jiv[j.-i£r ><=!<: on:). S h i p pef 's N<:i

„ Carr ier 's N o, ,..„ „
aims of Carrioj)

RECEIVED, subject to the classifications and tariffs in effect on the dale of the issue of the I3III of Lading.

_« ____ W1NDBR*'. CA._ ...... _______ <>/23 .. _ i.9_ 87 _ CAR
tin £1 lip l / rli in I 1} !i M HI) V I M i Ul i ( I >

i l h t \ r I c A i n t t Uf mi IL j 1 in nub our
IL i i ]'[ t inoti J It r in n it i i Ii n r n i ti i < ! p n ' i, i unl i j \ TI] \i n hi <L < in in 1 "" h .tin t t in Ii Ji i (I b I HI n hut 1) mil i
ln f MM n i HIM nun itn | r m 11 r i tn i IT on in \n i 11 ni lilt 311 >i i try in di th >i h i I MI n t< i r i u M il p] i jit Ii ' \ t i i i r i nd

bt p j tUmm il lit hill tjn ->i t t it ill thi F n i Mid [ >n Ji i ni (if I ' l l I l
I mm *t"n \ i ui h'i EMU ul I i r Itui j tl Uri t Uli j 1 n i i i irn 'H 't iu 4iri I lili t i J t r ' t t lit'i 11 "iln iinjit it tin t jri iht unM HIM f UMLh w i i ul
d-iiri! * (1 i 1(1 iluiii it i will if ill i s j i i i r inri r In rui t

Saip ir i ri.hi' 111 id i j Hi it in ii I snnli jn j 11*11 II id i »m in J < r in MI )« s ol U i it <l lull L f \ tiht j irn 'ucliint] ihrijt nn Hhn tin ti fhi 11 of >f t lf«Mli in "ht i (i ifn .tiun ni Unff wfi
tt jjnrp in dlium in t*i ' l pun nt ii tl t n i *M( uriii a i i tJ M Jtl n ir hifi i !i, i jit I n ay ih luj ^ < i n M in pjitt t( lor him E If it it his n| »

Consigned to_?ORD

Route...

..State??. Zip. ..County

(Malt or slrein flddress at c

Delivery
; __________ Address if

For purposes oir riOlilicEltiDrn on(y.}

•J*To b-f! filktd in oi!ily whon, shipper dosti'M and sovfiirniriQ tar i f fs provide for d0liv6ry lhari'iDlf.]1

Delivering Carrier CSXT ..Car or Vehicle Initials, No.

_at_Jj5Ll4^.

Kind of Package, Oe.iicfipi;i.on of Articles, Special
Marks, and Ejicwp'tionia

WITH NEW BILEVBL >UTQ RACKS
SERVICE
3217
OQ52

TTHX - .160438

2249 254933

H EH SI ON
Rg.t., 1
REIGHT

S: 18 Ml" -Overall Hgt.
O'a?' .Extreme .HLdtli at-..
BILLS TO TRAILER TRAIN
TH i_ JOX_UYTNiO_

potts by a carrier

adeot on vtt!u«h &

•WBGHT
(Subject to
Ci:irnK:!ionl

t lO'l" W:

, 101 WAC1

Class
o.r Ftalei

Ldth

:ER

by waiter, the law r«im«!tt that the bill of liadmg .shall Htate whether it ia carrifir'a or .nhipper"B •

xippens are requtrM t» Btat* 8i:m:fi(:ally in writtng th« aginNKl or (ItMrlarwt value of the property.

Check
Co'uirnn

Subjfiict to S*ctv;jri 7 of Ciradiiiiyna •>.>(
apjilicahlc! bill of liadiini.;, if thin ehjpitnicr'i is tu
l:w'deliv«i'itii w the cor.in,i(ns'* withciiit.'r'ccou.rwE)
on ti'ieconiaiijifrior., itVu!€;in.!iIi.|nn;r tihrull uigiti ',hc
fwllowirjiif ;i.tail«inwit:

The carr«r nhall not make dt'Viv^ry of lh:ia
dhiipmeril wiUiCtut , payment of rreightanrf all

(Sii.ni at ji » uf < n«j<r o-1

If di irutiti urr- j b i p U T p . u A i l v nt<c 1 1 Ui np
herv ' To in1 Pn[ [ ujd

t-t> itypl*' in pri'pJiMwir of tlic1 (I* i r^p ' nn
p r i i u 1'iLy ^HH ill id KM j.i

Aifftnt or Caahkr

(Ih i Hi| maturu1 h n, nLlnuin.? ii,fCB nnf i
ftmrtunt ( rsp url 1

L Thnrx< t H.dviui t ii

it P

Ih

wciifht.
NOTE—Where the rale t

Th« aoniimd or dwclnriEid vatua olf 1h» prnpifrVv «« hiamby itp^cHiCiafly *lalH.d l?v rh» nhip^inr to b* not
_ _ __ __ _ _^

fibije !xixen uBtni far tMia atiipmiifnt conform to the mpeci.fi cation a iwl forth in the fcxnt crtaker'a cerlaficiiita then1 win, and nil other re^mtrernentB of the
f^hij.11^ r Birnpnnt in luu f it imp u nn ^ i
itf Bill f I a imsr H i r i i i i v i - n i U th<* E m tati

t-;/-,,.. -^Uxr^,.i4i

4.0.

Shipper, Per_ ..Agent,

neni posl-otfic'i? address of shipper., _
BOX 648, WINDER, .GA. 30680

WilsonJones



This Memorandum Is an acknowledgment that a Dill ol Lading has been isiuiQd and is not tho Original Bill of lading, nor
a copy or dupHcmol covering the property named harein. and is Intended sololy tor fifing or record. Shipper's No._ 5-461

(Name of Carrier)
Carrier's No._

RECEIVED, subject to the classifications and tariffs in effect on the data of the issue of the Bill of Lading,

at . 'WINDER, GA. 6/24 19 87 From THRALL CAR
the property described below, in apparent, good order, except as noted (contents and comlttionm of contents of packages unknown), marked, consisted, and destined as indicated below, which said RSI*-
rier ( the word carrier being understood throughout this, contract as meaning any person or corporation in possession or the property under the cont rac t ) agrees to carry to its usual place of de l ivery at said
destination, it on its own route, otherwise to d«fiver to another carrier on the routs to said destination.. It is mutually agreed, as to each carrier of all or ;my of said properly ovei all or any portion of 3:11<!
route to destination, and as tp each party at any time interested in all or any of said property, that every service to tie performed hereuniUr shall be subject to all the terms :uid conditions of the Uniform
Domestic Straight. BUI of Lading set forth (1 ) in Official, Southern* Western and Illinois Freight Classification in ef fec t on the date thereof, if this is a rail or r;iil-water shipment, or (2 ) in th« .applicable motor
carrier classification or tar i f f ii this is a motor carrier shipment.

Shipper hereby certifies that he is familiar with all the terms and conditions of the said bill of lading, including those on tha back thereof, set forth in the classification or tariff which governs the
transportation of this shipment, arid the said terms and conditions are hereby agreed to by the shipper and accepted for himself and his assigns.

./
(Mail of street address at consignee—For purposes of notification only.)

Delivery
_Zip __County Address ~fr ,

Consigned to _ 0 ^ 5 L

Destination LOUISVILLE
*To be filled in only when shipper desires and governing tariffs provide far delivery thereof.]

Route_

Delivering Carrier Car or Vehicle Initials.
No.

Packages

6

Kind of Packag«. Dsscripiion of Articles, Special
Marks, and Exceptions

MTY FLATS WITH NEW BILEVZL AUTO RACKS
FOR'. FORD SERVICE
TTHX - 159538 TTHX - 603157

_JL60Q_2Ji 159121.
159760 159726

EXCESS DIMENSIONS: 18 'II'1 Overall Hgt
at 16' 4" Hgt.., 10' 8" Extreme Width at
COLLECT FREIGHT BILLS TO TRAILER THAI
CHICAGO, ILL. ATTUi JOE OXfiNIO

"WEIGHT
(Subject to
Correction!

. , lO'l" i
5 '8" Hgt

3, 101 VAi

Class
or Rate.

Jidth

JKER

Chrack
Column

"If the shipment moves between two port* by a carrier by water, the law requires that the bill of lading shall state whether it ia carrier's or shipper's
'weight.

NOTE— Where the rate is dependent on valu*. shipper* ure required to ntane apcofically in writing the agreed or deck red value of the property.
The lagnaxtd or declaring vulu* of thik properly ia h*r«by » pacific ally stalori by th« shipp*r to bo not nxcaisdmy

...---. p«r
tThe fibre ;boxes used for this shipment conform to the ajxwificationtj act forth in the box maker's certi.ftcate thereon, and all other requirements of the
Consolidated Freight CJajaification, ; "

Subject to S'BCticri 7 of Condttion» of
applicable bill of lading, if this shipment is to
be delivered tti the consignee without riMrouriwj
on theconiiignor, theconaignor shiill sisn the
following at;;it,ement:

The carrier uhall not make delivery of thia
shipment without payment of freight and all
other lawful charges.

(Signature of Coii*igrn«r}

Ifcharg'Rflare to b« prepaid, v.Titeoratomp
here; "To he Prepaid.

R*v*ivM $ .._. i
to apply in prepayment of the chargeuon the
property described, herein.

Agent or Cashier

P*r
(Th« Bignature here acknowlfl-dtfea ar.ly the
amount prepaid.'!

ChrargeH Advanc^i:

T

fShipper'sr tnipnnt .in lieu of fliamp; rust ii pan
of Bill of Lading approv^i lay thi* Iiiier-aujite
Commerce Commiaa^m,

.Shipper, Per.._
—^— =-P;;0. BOX 648, WINDER, GA. 30680

-••?"*"- -.•- '"••• Agent, Per.

Permanent post-off ica address ol shipper, „

Jd>13U3 • PHINTED IMy.S.A. BV

WilsonJones



5r» S*fl arnnu''1*ri'"fli MTU' • lft an''»c!inowl«ygrhdne than » Bill of Lading hat baon'issuad andj3..ngt,thaOriatrial BilRif Lfdiha; nbr -,f^ - • . !'" j"-'-. g ^ * /• -j
Kai l',fl ol! i tUI oIIUU 1(11 n copy"or" dypficaim, co'weri:n<g! ilm pfop-tt'ty niEimad tien=>in. and i:n miiandiQd solely '(or filing-or iMjicori:!.-. , ,^ r-i.: -...-..:.. _._ *,?.„ U . *f- O JL

. vcp, •fci i<••••• ••
b h! p p. e r s • N[ o.- ...„ „„

. Carrier 's No...
(N linn of (. irdl'O

ll iiibji'i I ti> t l io i l.i 'iifu itijns T id tcjnfl" in <-f ( i c.1 on ihp dl iff of ihi i i of ti i Rill ol Lading,

W I N » E R » G A . 6 / 2 5 1 _87_ J ™ ?
l! i IM pf 1 v li ulK i i 1 1 HA i )>p 111 il i i tr ' i i L nti li i » i ill ii 1 nil! f i it t if nf tt i i U )i.,ey unknown'), marked. i:nn!i,i;;rn.:d, i-iinni de:;!.i.n>,'d as indLCiitcd b^ki'iv. ivhich Siiiu nir-

i i 1 11 i, ni i i t u i r n i in un f i i id i rut ui ! [ m Mil i run r n I i<> JH a i in n in un ir ( t»t i ii in i in pn noii ij i.he propenv uivlu'r the cmitr...'.:!,) ai:ri?ies In c;inrv •><:> us; usuiit O'liict-1 of tk1 l ivery ,ai: s.:ii*j
! IHI in 1 i n. ilv IM r n t i t lm J i 1 1 i t j i it i t HI hi ' 1 i *u il h 1 i ) i n II i r lu iti il :ii:.reei;i, us !o ench .curriisir of -iH of nnv o' «;;iiid pn^perty u^i-r ,ij.l ur •":;:- 7 po-'ion '••' ;i-iiil

un In lii lnt i ion ml i ' t ii h put ir n dtt iti t t I 1 i ill n (I Mil i HH i i , Hi i[ i n n r t p r i t f . w r - i - i L ? h-vi-'uudcr a'halLl !;».-? jf-ibject to all r.h,» Mrms actl condlMrx-^i ti ti.a !..'.i!,it--jrni.
i i n r i K( T.I mi, hi 11 »( I id u, 1 1 H i lit t i H I i i i n ( i IE n i 1' inn 1 1 i 11 1| Iif I i i i i n i in If i t t) (.he date uutn'of, i,l this K ;i Tail ^.;r mil-walei: .^ I ' l ipvnui ' i t , oir '(" ) in \" . \ \ : iippSi'i^V'l.'ile .:I..I!.':M'
i i < i 1 1 1 1 1 in j [ i n i 1 1 1 1 3ii 1 1 f f 1 1 1 n i i M fj r j * 1 1 n c 1 1 1 1 ; E in I

*- hip|i!ii hi n t: * i r t r f i tht i ihn i if it mil ii u u i l h i If 1 hi T E I M is. jn1 i < ! t'n ion ' ul Chi s ml l u l l of ' nil i^ nin li drnij !;hnse on iha back thennsf, SBt forih in the clas,!,if ication or 1^ r j . f i vjini"ch ijaviH'.-.-; the
ir in [KJK jilt on u! Un i i i j nn if J I I L ! {h iid If IT lit i it id i n nit IK itii in Ii r b, i ,f nil In uy lit Inppi i aoil n : f ji dim n i t T s d l f find his as-stigns.

C o n s i g n ed t o

Zip. ..County,

(Mail or snwt liiddr^^y ill: con!iii(jn',;ie-—For purposi!^ o! nwnificanori only.)

Delivery
Address ir

ifr'To ba I'illfid! in only when shi[:piEir desifii.:!i and Qouefninti i:jififl:f pirwvidu tor delivery th

Route

Delivering Carrier:.......CSXT Car or Vehicle Initials. No.,
No.

Package1.;
Kind o'l Package, D«s.i;r'p'iicn of Amides. Special

Mail:;?,, .and Eacaplfons

•WEIGHT
(Smbjec! ID
Corracison)

MTY FLATS WITH NEW BILEVEL ADTO RACKS j

TTHX~- 159555 TTHX "-TA2116 j
15Z3JJ 6..0.42.25.

159829
.S..:.-.1.8.11.1-!!T,-0*er.al.l-.Est,

158198

at 16*4" Hgt., 10'8fl Extreme Width at

CHICAGO, ILL. ATTH: JOE OXINIO

5'8" Hgt.

"If tht shipment movuu NUwMn two pon-i by a ctirriiir by wattir, the law requiri!9 'that the bill of lading shall statf* whether it ia carrier'a or nhippcr''»
weight.

NOTE—'iVhere the rate is dependent on value, shippon* art! required to BtHl* sjjfi-rificEifly i" writing the atj:rf!#d »r di!-t:l«i-«d %'alue of the property.
Thi) wgJBMjid or efacflarisid viifydi of lh« prop<iiftv IB hmraby ip^cilTicftily itmtuul by1 thi» ahippwr to b* not tfucdi^diny

u^sd for thiii shipment wriform to the jip«!:ificEitioiri« met lort-h in the b«:it maker's «rtifi«tte therwn,, and all other requirements of the

Sub.iiect to SK*,U;P. 7 of Gonriiti-ria of
Bppl:irabl« bill of 'ladinfr, if thin, ah i }'.':;.»'" nt ia !,n
be deliverKl t.o the con«ii;« nee wthi-ur. jT'-^aurfw
[jn tlruMjoneignor, ih« icorisiir^nor .3 ha I! K!?/!! '(Jis
f o I ilu mn (f eta t era e n t:

Th« carriisr «.hall n - j t m:i,si! defivei'. of ihw
»hipm«n'; vathout peiymtfn'; of freijtj-hi and all
other lawful eharges.

]t"char«i,'.!i ore to beprepfidd, wru«s or snUimp
ero; "To be E>repftid/r

Rti'cei ved $ .^ ______ ~~ ______ ̂  ____________ ........
to apply in prepui>i^1ent of die chanfew on
properly iIeHtnb«d hereon.

t or Cai*hier

Per
i Hie iii|fi aturi' her? ni. uni u It ' i ' i rw only tin
si mount j,r>-']ii5ii(i I

+Khi|inf IT'S iinprinl m in u >riitt*mip in I i
nt H i l l t f Lulling Hp^imvcd hyt l ie lT* ' !
("anitin*n e f'.imrnscmri

~7~
...Shipper, Per. ..Agent,

Permanftri'f post-off ice aiMross of shipper,
P.O. BOX 648, WINDER, GA* 30680

® l*8:i* P O I N T E D IN U-S-A-B"

WilsonJones



This Memorandum Is an acknowl«dgmorit that o Bill of Lading ha» bMin issuad and is not the Original Bill of Lading, nor
a copy or duplicate, covering thw property named herein, and ia intended solely for filing or record. Shipper's No._ 7-461

of Carrier)
Carrier's No..

RECEIVED, suhjdct to the classifications and tariffs in effect on ihe date of the issue of the Bill of Lading,

at •WINDER. GA. 6/26 19 87 From TH RAUL—CAR-
the property described below, in apparent u.ood order, except am noted ^contents and conditions of content!; of packaMs unknown) , marked, consigned, and destined as indicated be'hjn
rier (til* word carrier treiiiif. understood ttirouisliouil this contract as mean ing any person or corporation in possession of the property under i.he contract) agrees (.o carry to its usua l place
destination, it on its own route, otherwise to deliver to another carrier on the route to said dest inat ion. H is mutual ly a«:m.'d, as to each carrier of all or any of said property over all or ,n..
route to destination, and as to each paity at any time interested in all or any of said property, that every service to be performed hereuruler shall be subject to ail the terms and condit ion
Domestic Straidhl Bill of L admit .set lorth (I ) in Official, Southecn, Western and Illinois; Freight Clarification in e f f e c t on the date thereof , if ihU is a raJ i t or rail-water sh ipment , or {2 ) in the
carrier •elassifiealiua or tariff if this is a motor earner shipment."

Shipper hereby certifies that he is familiar with all the terms and conditions of the said bit! of lading, including those on tha back th<N*iof, set forth in the classification or tariff
transportation of this shipment, and the said terms and conditions are hereby agreed la by the shipper and accepted for himstHf and his assigns.

. which said car-
•f delivery at sa.kl
f pnrttini of saict
s of thtt Uni f f j rm
:ipplicabl« m.iiu>ir

governs the

Consigned to__JPORDL

Destination LOPISVILLE . State.__MT_Zip. .County,.

{Mail or street address at consigns*}—For purposes of notification only.)

Delivery
Address * '2— :

*To be filled in only when shipper desires and governing tariffs provide for delivery thereof.)

Route_

Delivering Carrier _Car or Vehicle Initials. No._
No.

Packages

4

Kind of Package, Dascription of Articles, Special
Marks, and Except tons

MTY FLATS ¥ITH HEW BILB¥EL AOTO RACKS
FOB ?oan SERVICE
TTHX - 160159

603263
156213
159736

EXCESS DIMENSIONS: 18*11" Overall Igt
a t 16. * 4 " B g t . • , 1 0 ' 8 " Ex t r en a -W-i d t h at
COLLECT FREIGHT BILLS TO TRAILER TRAI
CHICAGO » ILL* ATTU: JOE OXINIO

•WEIGHT
(Subj«cl to
Correainnl

. , lO'l" 1
-JJLg*! &»-£-,

I, 101 WA<
.

Class
or Rflte

f idth

:KEX

Check
Column

* If the ahjpmenl; mav«« between two ports by a carrier by water, the law rt'ciuintn that .the hill of lading ahail state whetliier it ia carripr'B or shippftf'B
wri(j;ht.

NOTE — Where the rat* U ^epersdisnt on valu*, shipperw ari; required to stats ^j>rafic«llly in writing the agrwd »r diKlaried value of lh« prciperty.
Thu agioed or daclnred valus of lha property is hurnby sp»cificisllv itiuitd by the shipper to b« not «xca«<ting

per
flTiB fibre boxen used for Ibis »hipm«nt conform to th« liijuMiifitationH Ml. forth in the box miik^r'a cs:rEificik« therein, and al|,-oth(,*r reqmr«.'m*:nta of the
Consolidated Freight CtauificAeion. J \ / * .._— .

Subject ta StsciiGn 1 of Condi tions o f
applicable bUl of lading, ifthiBiihipmh^itiiji to
be ik-HvereiS ti> the coMiffniii* without rwrDurse
on the consignor, tht consignor shall aigri the
following statement;

Th« carriftr shall not make detiyery of this
shipment without payment of freight arid all
other lawful charged.

(Signature of Comsignor)

If 'charges are tr» bft orepaJd, writ* or »tam;»
here; MTo be Prepaid.1

Rcccivtii $ ,-..„.„ ,
to apply in prepayment of the ch&t jriNJ. on the
property described hereon.

Agent or Caahiiftr

P*.r
(The signature here acknowJerjgeft only the
amount prepaid.)

Ohargefl Advancwi:

$ _

^Shipper's imprint in lieu afat^mp; net, a part
of Bill of Ladling approved by ttie InurKtato
CoiTimerce ComrniiiHion,

Permanent post-office address of shipper,.

..Shipper, Per

KG. BOX 648, WINDER, I G A . * 30680

Agent, Per.

WilsonJones



This Memorandum la an acknowledgment that a Bifl of Lndintj haa bn«i» iijfsuind nrid is nol the Original,Bill of Lading, nor-'
a copy or duplicate, covering tha property named1 twain] anil in intended solely for filing or record. -Shipper's No._ 8-461

(NaJTia of Carrier)

RECEIVED, subject to the classifications and tariffs in effect on Ihe date of the issue of the Bill of Lading,

at . WINDER, GA. 6/29 • -19 87 From THRALL CAR

. Carrier's No._

..,.....,v ..,JassilH:«f.ioii or uimi if tins is i» motor corner snipmeixt.
Shipper hereby certifies that h« is. familiar with all the terms and conditions of the said bill of lading, incFuding those on the back thereof, set forth in tho classification or tariff which governs the

transportation of this shipment, and tha said twrms and condrtictns ara hereby agreed to by the shipper and accepted for himself and his assigns.

Consigned to__^_HJBJL_, _______

Destination ?i55iS?ilill? State,.

Route.

(Mail or street addross at consignee — For purposes of notification only,}

. County
Delivery
Address *

be tilted in onlv when shipper dasires and governing tariffs provide for delivorv Thereof.)

Delivering Carrier Car or Vehicle Initials.. .No...
No,

Packages

5

Kind of Package, Description of Articles, Special
Marks, and Exceptions

MTY FLATS WITH NEW BILEVEL AUTO RACKS
-FOR-fORP SERVICE - -
TTBX - 156049

159016
603545
160201 -
603524

-EXCB&S— BIHE¥l£10£S-t- -1-8 'XI'1. {fveral-I-V-Eg-
at 16 '4" Rgt . , 10 '8" Extreme Width at

-COU»2CT— Eft£IG8I— B-I1»LS- TO- -TRAIL-SJl— 3RAI
CHICAGO, ILL. ATTN: JOE OXINIO

•WEIGHT
(Subject Co
Correction)

,

5'S" . Hgt
K~r- -XOl— HA-

. Class
or Ra(o

1

Check
Column

*If the rihipme'nt moves between two porta by a carrier by water, the law requires that the bill of lading shall suite whether it ia carrier's or shipper's
weight,

NOTE— Where the rate ia dependent on value, shippers are required to atat«'apiM:ifically in writing the ajfrecd or declared value of the property,
Tha iigrmd or dfrclmwd vulutt of tKo property in hiweby ^pacifically ttJrtBd by th« iJiipp«r to be nol axcniKiirno

tTh<? fibre be

23?
itea u»il for thi.» HM^raUirit tonl'or-m to the Hpedltctttiimis H*t forth in this box maker'a cerUfirate thenson., and all other nwiuiremwnU of the
Knight Cldutiication. / /f ./'

••;: A /'/ / / / •' <"~"} ' "~~~\
• ' •V-v. . - . „•/... •'''/"• ,-;:-• . •- v. ^f* Shipper Per1" "X ' ' • -•!'-A-"i";/

»- — ^j.r

Suhjijct 1« Sisction 7 of Condi tiun* of
appUcable bill of lBdinff , if thia Ethiprnciiit ia to
be dfl li vered to th« conn tgnee 'wi thout, rwourse
on the consignor, the consignor shall aign the
following atntenittnt::

The carrier ahull not make delivery of this
shipment without payment of freight and all
cthiir lawful chargea.

(Signature ofCcuiaiiisiior)

[f churgeB are to h* prepaid, writ* or stamp
bflre; "To be Prepaid.

to apply in prnpayment of tlie chfirtrei* on the
property deacnbed hereon.

Agisnt or Cannier

l,The niffnature here acknowledgeH only the
nmcmnt prepaid.]

Charts AdVancwt:

$ ..._.„.„... _ „. _...__. __.. _ .„

f Shi pper's imprint in lieu of »tarap; not .i part
of Bill of LiiefinK approval by the Inr^rftale

'• '•-'' •* Agent, Per /-i
</*>

address of shippar,..
P.O. BOX 648, WIWDER, GA. 30680

Wilson Jones



! PROCTER

Jardine Emett & Chandler Los Angeles Inc.
Insurance Brokers
11835 West Olympic Blvd.
5th Floor
Los Angeles, CA 90064

Telephone: (213) 444-3333
Telex: 691260
Facsimile: 444-3444

INSURED

VEMVER 6. RIO GRANDE WESTERN RAILROAD CO.

P.O. BOX 54B2
DEWl/ER, COLORADO 80217

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS
HO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE DOES NOT AMEND,
EXTEND OR ALTER THE COVERAGE AFFORDED BY THE-POLICIES BELOW.

COMPANIES AFFORDING COVERAGE

COMPANY
LETTER LLOVD'S AMD COMPANIES

COMPANY in
LETTER "* CAL UNION INSURANCE COMPANY

COMPANY
LETTER

COMPANY
LETTER

LEXINGTON INSURANCE COMPANY

APPALACHIAN

COMPANY
LETTER

TiilS IS TO CERTIFY THAT POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED,
NOTWITHSTANDING AMY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY
BE !SSU£0 OR WAV PEfiTAiN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 13 SUBJECT TO ALL THE TERMS, EXCLUSIONS, AMD CONDI-
TIONS OF SUCH POLICIES.

GEf__

z
AU'

TYPE OF INSURANCE

JERAL LIABILITY
COM:.: ERCIAL GENERAL LIABILITY

i Ct-\,MS MADE [ J OCCURRENCE

CV.'Hcfi'S <ii CONTRACTORS PflOr;C"'!VE

•OMOBILE LIABILITY

AMY AUTO

ALL OWNED AUTOS

SCHEDULED AUTOS

HIRED AUTOS

N ON -OWNER AUTOS

GARAGE LIABILITY

EXCESS LIABILITY

OTHER THAN UMBRELLA FORM

WORKERS' COMPENSATION

AND

EMPLOYERS' LIABILITY

OTHER

NAMEP PERILS
PROPERTY COVERAGE

POLICY NUMBER

5020-22
ERC007 164-66
552 9443

* Sub/ec£ to $3,000

H 4412
5027-2B
If S675207

POLICY EFFECTIVE
DATE (MM/DO/YY)

1-1-87

,000 SIR

11-1-86

POLICY EXPIRATION
DATE (MWOO/YY)

1-1-88

11-1-87

ALL LIMITS IN THOUSANDS

GENERAL AGGREGATE

PROOUCTS-CfiMP/OPS AGGREGATE

PERSONAL & ADVERTISING INJURY

EACH OCCURRENCE

FIRE DAMAGE (ANY ONE FIRE)

MEDICAL EXPENSE (ANY ONE PERSOM

CSL

BODILY
INJURY.
(PER PERSON)

800ILY
INJURY
(PER
ACCIDENT)

PmiPEHH
DAMAGE

fa" V.! !'.,!i

$

$

$

$
EACH

OCCURRENCE

$ o(.p

$ • .
$
$
_ ..

$
'iiiiiiiiifps
iiill̂ W

Ssiii iK-'f
IliifePi
AGGREGATE

STM u TORY' {ityilifellijiiilf Illllil®?:
$ . (EACH ACCIDENT)

$ (DISEASE -POLICY LIMIT)

$ (DISEASE-EACH EMPLOYEE

$8,00-0,000 Sufa/eot to
$500,000 SIR

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/RESTRICTIONS/SPECIAL ITEMS

|s';!,i

IPAHO FIRST NATIONAL BANK
rOJ SOUTH CAPITOL B0ULEVARP
BOISE, It?AHO S3702

^

SHOULD AMY OF THE AI30VE DESCRIBED POLICIES BE CANCELLED BEFORE THE EX-

PIRATION DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR TO

MAIL30 DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE

LEFT, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR

• ANY KIND UPON THE COMPANY, ITS AGENTS OR REPRESENTATIVE^

toaizF/"


